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SECTION 1 
 
 
 

18 November 2002 
 
 
Dear Shareholder 

 
Attached is the Notice of Extraordinary General Meeting of members of Australian Property 
Systems Limited ACN 096 925 610 (“APSL” or “Company”) to be held on 6 January 2003 at Level 
1, Naval Offices, 3 Edward Street, Brisbane, Queensland 4000 commencing at 10:00am. 

The purpose of the meeting is to approve the Company’s acceptance of a transfer of the 100% 
interest in Charter Pacific Securities Limited ACN 089 809 487 (“CPS”) in exchange for the issue 
by the Company of: 

(1) 1,100,000 shares of the Company (fully paid ordinary) to Mr Leon Craig 
Offenhauser: and 

(2) 1,100,000 shares of the Company (fully paid ordinary) to Mrs Lorelle May 
Offenhauser, 

pursuant to the Share Sale Agreement between the Company and Mr Leon Craig and Mrs Lorelle 
May Offenhauser (“Offenhausers”). 
 
Shareholders will note that this Notice of Meeting has been drafted in accordance with the 
Corporation Act and in particular Part 2E.1, which deals with related party benefits. 
 
Each of the Directors of the Company recommends that the Company accepts the transfer of the 
100% interest in CPS in exchange for the issue of 2,200,000 (fully paid ordinary) shares of the 
Company to the Offenhausers. 
 
 
Geoffrey Jamieson 
Chief Executive Officer 
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SECTION 2 

 
NOTICE OF EXTRAORDINARY GENERAL MEETING 

 
NOTICE IS GIVEN that an Extraordinary General Meeting of the members of Australian Property 
Systems Limited ACN 096 925 610 (“APSL” or "Company") will be held at Level 1, Naval Offices, 3 
Edward Street, Brisbane, Queensland 4000 on 6 January 2003 at 10:00am, to consider and if 
thought fit, to pass, with or without amendment, the following Resolutions: 

As Special Resolutions: 

1. Acquisition of Charter Pacific Securities Limited 

“That subject to the passing of all Resolutions provided for in this Notice of Meeting, under 
Newcastle Listing Rules 6.4, 6.41 and 6.44 and section 208 of the Corporations Act 2001 
and for all other purposes, the Shareholders approve that the directors of the Company (at 
their discretion) can issue the following shares of the Company: 

(1) 1,100,000 (fully paid ordinary shares) to Mr Leon Craig Offenhauser; and 

(2) 1,100,000 (fully paid ordinary shares) to Mrs Lorelle May Offenhauser, 

in exchange for all shares in Charter Pacific Securities Limited ACN 089 809 487 (“CPS”) 
which are all currently owned by Mr Leon Craig Offenhauser and Mrs Lorelle May 
Offenhauser (“Offenhausers”) equally in 50% proportions, on the terms of the Share Sale 
Agreement as described in the Explanatory Memorandum which accompanies this Notice 
(“Explanatory Memorandum”). 

General 

2. To transact any other business which may be brought before the meeting in accordance 
with the Constitution of the Company, the Corporations Act 2001, or otherwise. 

The specific details of the background to the Resolutions to be put before the Meeting are set out 
in the Explanatory Memorandum. 

BY ORDER OF THE BOARD 
 
 
 
 
S. Andjelkovic 
Company Secretary 
 
 
Dated 18 November 2002 
Brisbane, Queensland 
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VOTING: 

(1) A Proxy Form is enclosed with this Notice. 

(2) The Company will disregard any votes cast on Resolution 1 by the Offenhausers or their 
associates and any person or their associates who might obtain a benefit, except a benefit 
solely in the capacity of a security holder, if the Resolution is passed. 

However, the Company need not disregard a vote if: 

(a) it is cast by a person as a proxy for a person who is entitled to vote, in accordance 
with the directions on the proxy form; or 

(b) it is cast by the person chairing the meeting as a proxy for a person who is entitled 
to vote, in accordance with the direction on the proxy form to vote as the proxy 
decides. 

OTHER: 

Words, which are defined in the Explanatory Memorandum and Glossary, have the same meaning 
when used in this Notice of Meeting unless the context requires or the definitions in the Glossary 
provide otherwise.  For assistance in considering the Notice of Meeting the following words are 
defined here: 

“ordinary resolution” means a Resolution passed by a simple majority of Shareholders on a show 
of hands or by a simple majority of votes given on a poll. 

“special resolution” means a Resolution passed by a majority of 75% of Shareholders on a show of 
hands or by a majority of 75% of votes given on a poll. 
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SECTION 3 
 

EXPLANATORY MEMORANDUM 
 

This Explanatory Memorandum has been prepared to assist members with their consideration of 
the Resolutions proposed for the Extraordinary General Meeting of Australian Property Systems 
Limited ACN 096 925 610 (“APSL” or "Company") to be held at Level 1, Naval Offices, 3 
Edward Street, Brisbane, Queensland 4000 on 6 January 2003 commencing at 10:00am.  It 
should be read in conjunction with the Notice of Meeting. 

1. PROPOSED TRANSACTION 

1.1 Overview of Proposed Transaction 

Mr Leon Craig Offenhauser, a majority shareholder of Charter Pacific Securities Limited 
ACN 089 809 487 (“CPS”) is the non-executive Chairman of the Company. 

The Company has entered into the Share Sale Agreement with Leon Craig and Lorelle May 
Offenhauser (“Offenhausers”) under which the Company agreed to accept the transfer of 
100% of the share capital in CPS in exchange for the Company issuing the following shares 
in the Company: 

(1) 1,100,000 (fully paid ordinary shares) to Mr Leon Craig Offenhauser; and 

(2) 1,100,000 (fully paid ordinary shares) to Mrs Lorelle May Offenhauser (“the 
Proposed Transaction”) on the following terms and conditions: 

(a) the conditions precedent to the completion of the acquisition of CPS are: 

(i) completion of due diligence enquiries (which have been completed 
satisfactorily); 

(ii) the Offenhausers being satisfied that no material adverse changes 
have occurred to the business of the Company; and 

(iii) Shareholder approval following prior notice to (and approval by) the 
Newcastle Stock Exchange (NSX) and the Australian Securities 
Investment Commission (ASIC). 

(b) the transfer of the Offenhausers’ shares in CPS to APSL and the issue of the 
shares in the Company to the Offenhausers as contemplated by the 
Proposed Transaction will occur on 6 January 2003. 

(c) the Offenhausers have provided warranties in relation to CPS.  The 
Company has provided warranties in relation to the conduct of the Company. 

(d) the Offenhausers agreeing to escrow their APSL shares on the same terms 
and conditions as the other shareholders of APSL, as follows: 

(i) Mr Leon Craig Offenhauser escrowing 1,000,000 APSL shares; and 

(ii) Mrs Lorelle May Offenhauser escrowing 1,000,000 APSL shares. 

(3) The Offenhausers currently own 0.47% of the issued capital in the Company.  If the 
Company’s shareholders approve Resolution 1, the Offenhausers and associated 
entities will hold approximately 9.80% of the issued Shares of the Company. 
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1.2 CPS 

(1) General Overview 

CPS holds a current unrestricted dealers license, $30 million of funds under 
management and licenses with funds managers for the supply of products 
(“Dealership”) all of which is being acquired by APSL under the Proposed 
Transaction.  Mr Craig Offenhauser, currently the authorised representative of CPS, 
essentially provides financial services to a range of sophisticated investor type 
clients of CPS. 

The incoming managing director of the Dealership Mr Alex Kay, an expert in 
dealerships and a person with appropriate financial services qualifications, has 
carried out the due diligence in respect of the Proposed Transaction on behalf of 
APSL and an independent valuation of CPS has been carried out by Bellas 
Accountants (a copy of which is annexed to this Explanatory Memorandum as 
Annexure A) (“Independent Valuation”).  The Independent Valuation stipulates 
(among other things) that CPS has a fair market value of $700,549 to $1,200,000. 

(2) Benefits for APSL 

Australian Property Systems Limited (APSL) has the rights to exploit an issued 
patent to a unique property development management system (“the System”). 

In order to maximise distribution of APSL property products developed under the 
System in Australia and the South Pacific Region, APSL will seek to (through the 
Dealership) enhance distribution of the APSL direct property products and provide 
extra income from users of the company’s proprietary software products, Property 
Services Exchange (“PSX”) and Development Manager (“DM”). 

After the Proposed Transaction, the Dealership will be a stand alone, autonomous 
company enabling it to take a truly independent stance on the recommendation of 
financial services products. 

Currently, the APSL product is distributed through a number of independent sources 
including: 

 
• Non Institutional dealers (these dealers tend to be small and use their own 

recommended lists but are limited in their area of influence) 
• Accountants  * 
• Stockbrokers  * 
• Solicitors   * 
• Real Estate Agents  * 

*Due to the enactment of the Financial Services Reform Act (FSRA) these 
occupations are required to (among other things) hold a Dealers License or Proper 
Authority to provide financial services. 

The larger institutional dealers sell only the products included on their recommended 
lists (“Recommended Lists”).  Direct property investments have not been included 
on the Recommended Lists due to their high risk profile.  

The APSL direct property product has been specifically designed to meet the strict 
FSRA requirements of dealers, having a substantially reduced risk profile than 
traditional property and software programs (previously unavailable) for the dealer 
and their advisors to easily manage the direct property investment on behalf of their 
clients. 
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APSL intends to change the name of the acquired Dealership and will outsource the 
majority of its backroom functions (to the extent permitted under FSRA) as soon as 
possible and practical without losing the ability to govern its’ own destiny in line with 
the principles and ideals of the APSL Group.  Upon completion of the Proposed 
Transaction, sufficiently qualified individuals (such as, Mr Alex Kay) will be 
appointed to operate the Dealership to ensure statutory compliance and continuity of 
the Dealership business. 

APSL will own 100% of the ordinary shares in the Dealership, but it is intended that 
APSL will recover its initial capital investment of $1.1 million (and any other funds 
invested into the Company) by issuing non voting preference shares in the 
Dealership for the benefit of advisors. These preference shares will give the holders 
preference over any increase in the capital value of the Dealership pro-rata to the 
percentage holding. 

The preference shares will only be issued subject to the advisors achieving agreed 
levels of performance.  It is envisaged that the advisors will ultimately hold 65% of 
the preference shares, senior management of the Dealership will hold 15% and 
APSL & Lawfund (an APSL strategic alliance partner) the remaining 20%.  

The Proposed Transaction once completed, will provide APSL with multiple benefits, 
such as: 

 
1. It will focus on selling the APSL product and Property Services Exchange Pty 

Ltd (PSX) usage; 
2. It will guarantee volume sales of the APSL product (including the PSX system); 
3. It will gain market acceptance and recognition of the low risk and unique 

features of APSL product;  
4. Once the larger institutional dealerships recognise the level of sales generated 

by the APSL dealership, they will no doubt consider including the product on 
their Recommended Lists; and 

5. APSL’s share of the capital value of the dealership will increase. 

(3) Vision And Mission Statements 

The company vision and mission statements will be developed over the initial 
operating weeks in conjunction with senior staff as they are appointed.  These 
statements will be in line with the core values of the APSL business. 

(4) Key Objectives 

The company’s primary objective will be to bring value to all of the stakeholders of 
the Dealership treating each relationship with these stakeholders as partnerships, to 
the extent permitted at law. 

The benefits that the company will bring to the parent company are paramount. 

The Dealership will adopt a philosophy of mutuality.  The underlying principle of this 
philosophy is that all of the stakeholders will mutually benefit from their association 
with the Dealership. 

The stakeholders are: 

• the consumer; 

• the supplier; 
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• the business partner; 

• the employee; 

• the adviser; and 

• the APSL shareholders. 

It will be the aim of the Dealership to: 

• provide a dedicated distribution channel for the APSL product and system; 

• achieve forecast returns for shareholders; 

• appoint a select number of high quality advisers and staff; 

• offer value-added support and USPs to advisers; 

• bring benefits to all stakeholders as outlined in the principles of mutuality; 

• provide complete financial planning and advisory services as a national licensee; 

• be recognised as the truly independent and innovative non-institutional 
distribution group; and 

• create a model for the dealership process capable of being applied globally. 

(5) Major Components Of The Dealership 

The company will be a lean operation with the bulk of the services outsourced. 

An outsourced provider will be contracted for: 

1. planner support services; 

2. systems-based back office infrastructure; 

3. product research and software; 

4. stock trading; 

5. training and education support; 

6. paraplanning; 

7. pre and post retirement modelling software; 

8. web based client management system (PSX linked to online wrap accounts); 

9. practice management; and 
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10. agreements and adviser documentation. 

It is the intension of the Company to locate the dealership in Sydney. This will be in 
a serviced office environment until there is available space in the planned new APSL 
office in the Briscoe Building at 485-511 Wattle Street Ultimo. 

(6) Products 

The Dealership will select a recommended list of products from outsourced 
providers. However, it will be a condition of the agreements that the Dealership 
retains the right to modify the list to ensure the independence and the inclusion of 
group in house products. 

The Dealership will also identify a very select number of products for possible 
cloning or branding.  Additional product margins will be earned from the sale of such 
products. 

Advisers will be encouraged to place business in a wrap account due to the 
incentive of qualifying for preference shares.  It is not intended that the company 
develops its own wrap account, rather that it “own a share” of an existing ‘best 
practice’ web based established product, with administration to remain with the 
manufacturer. 

(7) Company Revenues 

It is anticipated that the company will procure revenues from the following primary 
sources: 

 
1. percentage of advisor gross income; 
2. administration margin; 
3. sale of APSL direct property products; and 
4. funds management of products developed specifically around the APSL system. 

(8) Capital Structure of APSL 

(a) Existing Capital Structure 

The existing capital structure of the Company as at the date of this Notice of 
Meeting is as follows: 
 
Share capital  
  
Fully paid Shares 21,274,000 
  
Options  
  
Listed on NSX Nil 
Unlisted Nil 
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(b) Capital Structure after issue of the Offenhausers’ Shares 

 
Share capital  
  
Fully paid Shares 23,474,000 
  
Options  
  
Listed on NSX Nil 
Unlisted Nil 

 

1.3 Directors Recommendation 

Each of the directors of APSL (“Directors”) consider that the Proposed Transaction is in the 
best interests of the Company and recommend that Shareholders vote in favour of the 
resolution to accept the transfer from the Offenhausers of the 100% interest in CPS in 
exchange for the issue of 2,200,000 APSL shares to the Offenhausers. 

The current Directors do not have an interest in the outcome of Resolution 1 other than in 
their capacity solely as shareholders of the Company.  The Directors however wish to make 
shareholders of the Company aware that the Company will be subject to various risk factors 
if the transaction is approved and entered into by the Company.  Some of these risk factors 
include: 

(1)  Dilutionary Effect on Existing Shareholders 

The issue of 2,200,000 APSL shares to the Offenhausers will have a dilutionary effect on 
the existing shareholders of APSL.  Although the Proposed Transaction will have a 
dilutionary effect on the existing shareholders of APSL, the Directors consider that the value 
associated with CPS (as set out in the Independent Valuation - Annexure A) will off-set any 
dilutionary effects in the long term. 

The Offenhausers currently own 0.47% of the issued capital in the Company.  If the 
Company’s shareholders approve Resolution 1, the Offenhausers and associated entities 
will hold approximately 9.8% of the issued capital in the Company. 

(2) Key management 

Loss of the key management could have adverse consequences for APSL and could affect 
APSL’s ability to achieve the planned rollout, APSL’s ability to obtain new customers and 
APSL’s future strategic direction and development.  Whilst APSL intends to enter into 
employment arrangements with each of its key personnel with the aim of securing their 
services, the retention of their services cannot be guaranteed. 

2. THE RESOLUTIONS 

2.1 Resolution 1 – Acquisition of CPS 

(1) The shares in CPS are currently held as follows: 

(a) Mr Leon Craig Offenhauser - 50% (currently holding 2 ordinary shares); and 

(b) Mrs Lorelle May Offenhauser - 50% (currently holding 2 ordinary shares). 

(2) The Share Sale Agreement provides for APSL to accept a transfer by the 
Offenhausers of their 100% interest in CPS upon the terms and conditions set out in 



- 7 - 

 
GRV/Docs_bne_481126_1 (2).DOC 

the Share Sale Agreement.  In summary, the consideration payable to the 
Offenhausers for the transfer of their 100% interest in CPS to the Company is the 
issue of 2,200,000 ordinary fully paid Shares in the Company to the Offenhausers 
(“Offenhausers Shares”) as follows: 

(a) 1,100,000 (ordinary fully paid) Shares to Mr Leon Craig Offenhauser; and 

(b) 1,100,000 (ordinary fully paid) Shares to Mrs Lorelle May Offenhauser. 

(3) If Resolution 1 is passed, the Company will be authorised to issue the Offenhausers 
Shares to the Offenhausers.  After the issue of the Offenhausers Shares the 
Offenhausers and associated entities would be entitled to approximately 9.8 percent 
of the issued share capital of APSL. 

(4) The 2,200,000 Offenhausers Shares will be issued on the 6th of January 2003 of 
which 2,000,000 shares will be held in escrow on the same terms and conditions as 
the existing voluntary escrow agreements and the remaining 200,000 shares will be 
freely transferable. 

(5) The Offenhausers’ and their associates and any person who might obtain a benefit, 
except a benefit solely in the capacity as a security holder, are not permitted to vote 
in relation to Resolution 1. 

2.2 Section 208 of the Corporations Act 2001 

(1) Part 2E.1 of the Corporations Act 2001(“Act”) exists to protect a public company’s 
resources and the interests of its members by requiring that financial benefits to 
related parties that could diminish its resources are disclosed and approved by the 
shareholders in advance, in general meeting. 

(2) The Company issuing the Offenhausers’ Shares to the Offenhausers may constitute 
a financial benefit under section 208 of the Act.  Leon Craig Offenhauser is a related 
party of the Company under section 228(6) of the Act because he is the non-
executive chairman of the Company.  Lorelle May Offenhauser is a related party of 
the Company because she is married to Leon Craig Offenhauser. 

(3) In the circumstances, the Directors invite the Shareholders to consider the 
Independent Valuation.  Shareholders should note the conclusion set out in the 
Independent Valuation is that the logic used by the parties to define terms in the 
contract are fair and reasonable. 

(4) In addition to the information contained in the Independent Valuation, the Company 
provides the following information to Shareholders to assist them in deciding 
whether or not it is in the Company’s interest to pass Resolution 1: 

(5) Related Parties 

The related parties to whom Resolution 1 would permit financial benefits to be given 
are Leon Craig and Lorelle May Offenhauser. 

(6) Nature of Financial Benefit 

The nature of the financial benefit if Resolution 1 is passed is the issue of 2,200,000 
ordinary fully paid Shares in the Company. 
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(7) Recommendation of the Directors 

Each of the Directors recommend the issue of the Offenhausers’ Shares as they 
consider the purchase of the 100% of the shares in CPS held by the Offenhausers 
to be in the best interests of the Company. 

(8) Other Information  

If Resolution 1 is passed and the Offenhausers’ Shares are issued to the 
Offenhausers, the percentage shareholding in the Company of the existing 
Shareholders would be diluted by the issue of 2,200,000 Shares to the 
Offenhausers. 

The Company requires Shareholder approval for the acquisition/disposal of a 
substantial asset from a related party under the Corporations Act 2001. 

Leon Craig Offenhauser is a related party of the Company, but the Offenhausers’ 
Shares are not a substantial asset within the meaning of the NSX Listing Rules.  
The other information relevant to Shareholders includes the following: 

(a) the proposed allottees of 2,200,000 Shares in the Company are Leon Craig 
and Lorelle May Offenhauser; 

(b) as at the date of this Explanatory Memorandum the Offenhausers and any 
associated entities hold 100,000 shares in APSL; 

(c) the Company understands that the Offenhausers: 

(i) will not have a controlling interest in the Company; 

(ii) have no present intention of injecting further capital into the 
Company; 

(iii) do not propose that any property be transferred between the 
Company and any person associated with either of them except as 
described in this Explanatory Memorandum; 

(d) the terms and timing of the allotment of the Shares are summarised in 
paragraph 1.1 of this Explanatory Memorandum.   

(e) the reasons for the proposed allotment are provided for in paragraph 1 of this 
Explanatory Memorandum. 

(f) no current director of the Company has an interest in Resolution 1, save for 
the interest they share in common with other shareholders arising out of their 
shareholdings in the Company. 

(g) the identity of the persons proposing to make the acquisition and their 
associates are Leon Craig and Lorelle May Offenhauser; and 

(h) the maximum extent of the increase in those persons’ voting power in the 
company that would result from the acquisition: 9.33%. 

2.3 Independent Expert’s Valuation 

The Company has commissioned Bellas Accountants to prepare the Independent Valuation 
(attached as Annexure 1).  The Directors recommend that shareholders approve the 
proposal for the following reasons: 



- 9 - 

 
GRV/Docs_bne_481126_1 (2).DOC 

• the Company will have access to CPS’s future cash flows; 

• management of the Company is strengthened. 

In view of this, the Directors unanimously recommend that Shareholders approve the 
proposal.  None of the directors voted against the board resolution to put the proposal to 
shareholders for approval. 

This Explanatory Memorandum and the Independent Valuation are intended to provide 
certain information for Shareholders to make a decision on the Proposed Transaction.  
Although the Independent Valuation refers to a transaction involving the payment of 
$500,000 in exchange for $1,000,000 of 50 cent shares in APSL, the Proposed Transaction 
does not involve the payment of $500,000 in exchange for $1,000,000 of 50 cent shares in 
APSL. 
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ANNEXURE 1 
 

Independent Valuation of CPS  
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Section 4 

GLOSSARY 

The following definitions are used in this Notice of Extraordinary General Meeting and Explanatory 
Memorandum: 
 
“ASIC” means the Australian Securities and Investments Commission; 
 
“Board” means the board of directors of the Company 
 
“Business Days” means Monday to Friday inclusive, except New Years Day, 

Good Friday, Easter Monday, Christmas Day, Boxing Day and 
any other day that NSX declares is not a business day; 

 
“Company” and “APSL” means Australian Property Systems Limited ACN 096 925 610; 
 
“Directors” means the directors of the Company; 
 
“Explanatory Memorandum” means the explanatory memorandum setting out details of the 

Resolutions proposed in the Notice of Meeting; 
 
“Listing Rules” means the official listing rules of NSX; 
 
“Managing Director” means the person appointed as Managing Director of the 

Board; 
 
“NSX”  means Newcastle Stock Exchange Limited; 
 
“Offenhausers”  means Leon Craig Offenhauser and Lorelle May Offenhauser; 
 
“Official Quotation” has the same meaning as in the NSX Listing Rules; 
 
“Share” means an ordinary fully paid share in the capital of the 

Company; and 
 
“Shareholder” means the registered holder of a Share in the Company. 
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Australian Property Systems Limited  
ACN 096 925 610  

Level 1, Naval Offices, 3 Edward Street, Brisbane, Queensland 4000 
 

FORM OF PROXY 
 
I/We .............................................................................................................................................. 
 
of ................................................................................................................................................... 
being a member of Australian Property Systems Limited ("Company"), appoint 
 
Name of Proxy: ............................................................................................................................ 
 
Address of Proxy: ......................................................................................................................... 
 
....................................................................................................................................................... 
 
or failing him/her (or in the absence of a nomination), the Chairman of the Meeting as my/our proxy 
to vote for me/us on my/our behalf at the Extraordinary Meeting of the Company to be held at 
10:00am on 6 January 2003 at Level 1, Naval Offices, 3 Edward Street, Brisbane, Queensland 
4000 and at any adjournment thereof. 
 
If two proxies are being appointed, the proportion of the members voting rights this proxy is 
appointed to represent is ................ percent.  (Additional proxy forms will be supplied by the 
Company on request). 
 
Proxy Voting Instructions 
 
If you wish to instruct your proxy how to vote insert a tick in the appropriate box, otherwise your 
proxy will vote or abstain from voting as he/she thinks fit. 
 
Resolution For Against Abstain 
 
1. Acquisition of CPS    
 
 
Dated this    day of       2002. 
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If the member is a company, then it shall affix its Common Seal below or sign by a duly 
authorised officer. 
 
EXECUTED by 
 
ACN 
in accordance with section 127 of the 
Corporations Act 2001 
 
 
.......................................................................................
Director/Company Secretary 
 
 
.......................................................................................
Name of Director/Company Secretary 
(BLOCK LETTERS) 

) 
) 
) 
) 
) 
 

 
 
 
 
 
 
 
................................................................................................
Director 
 
 
................................................................................................
Name of Director (BLOCK LETTERS) 

 
OR 
 
 
.......................................................................................
Signature 
 

  
 
................................................................................................
(Insert capacity in which duly authorised officer 
is signing for a member which is a company) 

If the member is an individual or joint holders: 
 
 
 
 
.......................................................................................
Signature 

  
 
 
................................................................................................
Signature 

 
1. A member entitled to attend and vote at the Extraordinary Meeting convened by the above 

Notice is entitled to appoint not more than 2 proxies to vote on the member's behalf.   

2. Where 2 proxies are appointed and the appointment does not specify the proportion or 
number of the member's votes each proxy may exercise half of the member's voting rights.   

3. A proxy need not be a member.   

4. Proxy forms (and the power of attorney, if any, under which the proxy form is signed) must 
be received at Level 1, Naval Offices, 3 Edward Street, Brisbane, Queensland 4000, fax 
number (07) 3211 7419 no later than 48 hours before the time fixed for holding the meeting. 

5. Appointment of a proxy by a member being a natural person must be under the hand of the 
member or of an attorney appointed in writing by the member. 

6. Appointment of a proxy by a member being a body corporate must be under the common 
seal of the body corporate or under the hand of an attorney appointed in writing by the body 
corporate. 

7. If signing under a power of attorney, the power of attorney must be deposited at the 
Company’s registered office for inspection and return, when the proxy is lodged. 

8. The proxy appointment may be a standing appointment for all general meetings until it is 
revoked. 

9. As permitted by the Corporations Act 2001, the Company has determined that all securities 
of the Company registered as at 48 hours before the time appointed for the meeting will be 
taken for purposes of the meeting, to be held by the persons who are the registered holders 
thereof at 5:00pm on 4 January 2003.  Accordingly, transactions registered after time will be 
disregarded in determining entitlements to attend and vote at the meeting. 


