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Correspondence to:
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Melbourne Colfins Street East

2 January, 2007 Victoria 8003

BSX Announcements Office
Bendigo Stock Exchange Ltd
PO Box 323

Bendigo VIC 3552

By email: announcements@bsx.com.au

ANNOUNCEMENT
APN Regional Property Fund (BSX code: APR) — ARSN: 110 488 821

Dear SirfMadam

Re. Change in Trust Auditor

APN Funds Management Limited (APNFM) acting in its capacity as responsible entity of the APN
Regional Property Fund (Trust) wishes to announce that KPMG has resigned as auditor of the
Trust subsequent to the Australian Securities and Investments Commission giving its consent in
accordance with section 331AC of the Corporations Act 2001 (Cth).

APNFM is pleased to announce that it has appointed Deloitte Touche Tohmatsu (Deloitte) to be
the new auditor of the Trust. The necessary consent has been received from Deloitte.

Please find attached the following forms previously lodged with ASIC:
1. Form 5133 - Notification of Resignation, Removal or Cessation of a Scheme Auditor.

2. Form 5137 — Notification of Appeintment of Scheme Auditor

Yours faithfully
APN FUNDS MANAGEMENT LIMITED

Peter Nicholson
Company Secretary

The information contained in this email transmission may be confidential and may also be the subject of legal
professicnal privilege. If you are not the intended recipient, any use, disclosure or copying of any part of this
transmission is unautherised. If you have received this transmission in error we apologise for any inconvenience
which you may have been caused and request that you telephone our office on 61 3 8656 1000.



Australian Securities &
Investments Commission

Form 5133
Corporafions Act 2001
331AC(7), 3HAD

Notification of resignation, removal or cessation of
a registered scheme auditor
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2. Details of auditor(s)
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Australian Securities &
Investments Commission

Form 5137
Corporations Act 2001
331AAAL), 331AAB{1),
Regutation 2M.4.01

Notification of appointment of scheme auditor
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