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LIMITED
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AFSL 237 500
Level 32
(_j;eor_ge Wyatt 101 Colling Street
;;g;émg Manager, Melbaurne Vic 3000
Tel: (03) 9654 7655
Fax: (03) 9654 7685
Fax: (03) 5444 0033 Email:
fm@apngroup.com.au
CC:  APN Funds Management Website:
Fax: 03 9654 7685 Hvapnaratipcam.ad
Three (3) Pages

Responsible Entity for

AFN Properly (or income Fund
Dear Sir, ARSN 080 467 204
ABN 72 416 152 236

APN Inlgrnatkonat
Properly lor Income Fund
AREN 101 227 534

ABN 241 926 781 174

Enclosed please find Form 603 Notice of initial Substantial Shareholder Notice.

YOUI‘S fﬂlthﬁllly . APN Nalionui Stormge Praperty Trust
ARSN 101 227 712

AEN 89 097 160 227
APN Propery Plug Portfolia
. ARASN 101 227 614

Michael Doble ABN 67 278 570 356
Fund Manager - APN Retiremant Properties Fund
ARSN 083 243 424

ABN 71 699 385 593
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Form 603

Corporatians Act 2007
Section 6718

Notice of initial substantial holder

To Company Name/Scheme APN Funds Management Limited:

ACN/ARSN ACN 080 874 479

—_— -

1. Detalls of substantial holder (1) .
Name APN Funds Management Limited;

ACN/ARSN (if appiicable) ACN 0BO 674 479
The holder became a subslantial holder on 1/11/2004

2. Details of voting power
The tolal number of vates allached to all the voting shares in the company or vating interasts in the scheme that the substantial holder or an assodiale (2) had a
fetevant interest (3) in on the date the substantial holder became a substantia) holder are as foliows;

Class of securities (4) Number of securities Person's vales (5) Vaoting power (6)
Ordinary Units Fully Pald

14.000,000 14,000,000 47.6%

3. Details of relevant interests

The natura of lhe relevant interest the substantial holder ar an associate had in the following voting securities an the date the subslantial holder became a
substantial helder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
APN Funds Management Limited Fund Manager with Power to exacute  [14.000,000
C/REC Global Services Contrgl over vating rights

4. Details of present registercd holders
The persans registered as holders of the securllieé referred to in paragraph 3 above are as follows:

Helder of relevant Regislered holder af Persan entitied to be Class and number
interest securities regislered as holder (8) of securilies
PN Funts Maragement RBC Glabal Services Australia  |N/A 14,000,000
Limited C/RBC Global Services  [Nominees Pty Limited — APN PIF

5. Consideratlon
The consideralion paid for each relevant interast referred to in paragraph 3 above., and acquired in the four months prior to the day that the subslantial holder
became a substantial holder is as follaws:;
Holder of relevant

‘-

Dale of acquisition Conslderalion (9) Class and number

interest of securilies
APN Funds Managament Cash | Non-cash
Limited C/RBC Global Services  [28/10/04 312,480,000 14,000,000

e
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6. Associates
The reasans the persons named in paragraph 3 above are agsociates of the substantial holder are as follows;

Name and ACN/ARSN (if applicahble) Nature of association

INJA

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
IAPN Funds Managerment Limited 32/101 Collins Street, Melbourne
[RBC Global Setvices 18/1 Caslliereagh Streel, Sydnay
L

Signature

M

@

@)

@

5

(6)

{n

(8

9

print name  Clive Applaten gﬁi?;\:&ng
sign here ; date 1/Nov/2004
/ L’

DIRECTIONS

Ifthere are a number of substantial holders with similar or related relevant interesis (eq. a corporation and lis relaled corporations. or lhe manager and
trustee of an equity trust), the names could be Included in an annexure 16 ihe form. If the relevani interests of a group of persons are essentially similar,
thay may be referred to throughaut the form as a specifically nzamed group If the membership of each group. with the names and addresses of mambars
i3 clearly set out in paragraph 7 of the farm.

See the definltion of "associate” In saction 9 of the Corparations Act 2001,
See the definition of “relevant interest” in sections 608 and 671B(7) of ihe Corporations Act 2001.
The voting shares of a company constitule one class unless divided into separate classes,

The total number of votes attaghed (o all the valing shares in the company or vating intarests in the scheme (if any) that Lhe Person of an associate has a
relevant interest in,

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreerment ar other circumstances by which the relevant interest was acquired. If subsection 6718(4) applies. a capy of any
docurment setting out the lerms of any refevant agreement. and a statement by the person giving full and accurate details of any contrael,
scheme or arrsngement, must aceempany thls farm, together with a written statement cartifying this contract, schema or arrangement; and

(B} any qualification of the power of a person lo exercise, control the exarcise of, orinfluence Lha exercise of, the voting powers or disposal of Lhe
securities to which the relevant inlerest relates {Indicating clearly the particular securities to which the qualification applies).
See the definition of "relevan agreement” in seelion 9 of the Carporations Ac 2001,

if the substantial holder Is unable to determine Lhe identity of the person (eg. if the relevant interest arises because of an option) \wrlte “unknown,” i

Details of he consideration must inglude any and all benefits, moneys and other, that any person from whom a relavan interest wag acyuired has, or
may, become entilled ta receive in ralation to that acquisition. Details musl be included even If the benefit is conditional on the happening or not of a
contingency. Details must be included of ar: y benefit paid on behalf of the substantial holder or s aszociate in relation to the acquisitions, even if they
are nat paid diractly to the person from whom the relevant interest was acquired,




