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Corporations Act 2001
Saction 6718

Notice of change of interests of substantial holder

To Company Name/Scheme APN Fundz Management Limited

ACN/ARSN 080 674 479

1. Details of substantial holder (1)

Name APN Funds Managament Limlted:

ACN/ARSN (If applicable) ACN Q80 674 478

There was a change in the interests of the

subslantial holder on 26/11/2004 dus to recalculation of voting rights

The previous notice was glven to the company qn 261172004

The previgus notice was dated 01/11/2004

2. Pravious and prasent voting power

The total number of voles atlached 1o all the voting shares in the company or voting interests in the scheme that the substantlal holder or an associate (2) had a
relevanl interest (3) in when last required, and when now required, to give a substantial hoiding notice to the company or scheme, are as follows:

Class of securitias (4) Previous nollca Present nolice
Persan’s voles Vating pawer (5) Person's votes Voting power {5)
Partly Fald
42 9% based on
14000000 7-6% 11,760,000 127,388,739 units

3. Changes In relevant Interasts

Particulars of each ehange in. or change In the nalure of, a relevant interest of the substantial holder or an associate in voting securities of the company of
scheme, since the subslantial holder wes lasl required 10 give a subslantial hoiding notice Lo tha company of scheme are as follows:

Class and
Dats of Parson whose Nature of Conslderation number of Pereon's volas
change relevant interest change given in relation securiles affected
changad (@) to change (7) affected
APN Funds Managemanl
AFN Funds Management . o
26/11/2004 | imited G/RBG Global Services Voting Fower (N/A 14,000,000 Limited C/RBC Global
Services
4. Present relevant interests
Particulars of aach relevant inlarest ¢f the substartial halder in voting securllles after tha change are as follows:
Holder of Ragistered Parsaon entiled Nature of Class and Person’
relavant holder of lo be registered relevanl nymber of :ms ne
Interest securities as holder (8) interasl (6) securities v
APN Funds Management
IAPN Funds Management -
[ imited C/RBC Global Services 14,000,000 gl;nr\t,t;i sCIFIBC: Global 14,000,000 142 9% -
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5. Changes In assaclation
The persons who have become assaciates (2) of, ceased Lo be associales of, or have changed the nature of thelr associalion (B) with, the subsiantial holder In
relation o voting Interests in the company or scherna are as fallows:

Name and ACN/ARSN (I
applicable) Nature of association

6. Addresses
The addresses of persons named In this form are as follows:

Name Address
IAPN Funds Management Limited 32/1Q1 Collins Street, Melbourne
RBC Global Service:s 18/1 Caslieraagh Street, Sydney

Signature
print name Howapd Brenchley capacily  Director
slgn here date 26/11/2004
[
DIRECTIONS
(¢)] If there are a number of substantial halders with similar or relaled relevant interests (eg. a corporation and its related corporations, or the manager and

2

(3)

{4)

{5)

(6)

@)

(8)

®

trustee of an equity trust), (he names could be included in an annexure to the form. If the relevanl interests of a group of persons are essentlally similar,
they may be referred to (hroughout the form as a specificaity named group if the membership of sach group, with tha names and addresses of members
it ¢clearly sat out in paragraph 8 of the form.

See the dafinition of "assoaciate” In seclion 9 of the Corporations Act 2001.

See the definition of "ralevant interest” in ections 608 and 671B(7) of the Carporations Act 2001.
The voling shares of @ company constilute one class unless divided ifta separae classes.
The person's voles divided by the lolal votes in the bady corporate or scheme multipfied by 100.

Include dataliz of:

(a) any relavant agreement or ather circumstances because of which tha change In relavant Interest occurred. If subsection 671B(4) applies, a copy|
of any document setting out tha terms of any relevant agresment, and a statement by the person giving full and accurate details of any contract,
scheme or arrangemenl, must accompany this form, logether with a writien statement certifying this contract, scheme or arrangement; and

{b) any quallfication of the power of a person to exercise, control the exercize of, or influence the exarcise of, tha voling powars or disposal of the
segyrities {o which the relevant inlares! relales (indicating clearly the paricular securilias to which lhe qualificatlon applies).

Sae the delinition of “ralavant agreamant” in section 9 of the Corporations Act 2001.

Details of the consideralion musl include any and all benelits, money and othar, that any parson from whom a relevanl Interest was acquired has, or may,
bacome entitlad lo raceive in relation 1o that acquisition. Details must be included even If the benefit Is condilional on (he happening or nat of a
contingency, Details must be Included on any benefil paid on behalf of the substantial holder or ils aEsociale in relation (o tha acqulsltlons avan If they
are nol paid directly to the person from whom the relevanl interast was acquired.

If the substanlial holder Is unable to determine the Idenlity of the person (eg. If the relevant interest arises because of an oplion) wrila “unknown’.

Give delails, if appropriate, of the present essocistion and any change in Ihat assacialion sinca the last substlantial holding notice.




