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APN Regional Property Fund

ARSN: 110 488 821

1 December 2004

BSX Announcements Office
Bendigo Stock Exchange Ltd
PO Box 323

Bendigo VIC 3552

By facsimile: (03) 5444 0033

ANNOUNCEMENT - APN Regional Property Fund (“Fund")

The Directors advise all potential investors that the Product Disclosure Statement (PDS)
dated 14 September 2004 seeking to raise $29,397,309 (plus over subscriptions of up to
$7,500,000 units) remains open until 31 December 2004.

Investors, in formulating and placing any order to acquire Partly Paid Units on the BSX
market should be aware that any bid price should be compared with the offer price of $1.00
(made up of an initial subscription amount of $0.84 together with $0.16 due by September
2005) contained in the PDS.

Yours faithfully
APN FUNDS MANAGEMENT LIMITED

oward Brenchley
Director

The information contained in this facsimile transmission may be confidential and may also be the subject of
legal professional privilege. If you are not the intended recipient, any use, disclosure or copying of any part of
this fransmission is unauthorised. If you have received this transmission in error we apologise for any

inconvenience which you may have been caused and request that you felephone our office on
61 3 9654 7655,
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