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10th March 2005

The Secretary
Property Funds Australia
Level 3
200 Adelaide Street
Brisbane, 4000
Fax: (07) 3221 6729
CC:  Bendigo Stock Exchange Limitcd, Company Announcements
Fax:  (03) 5444 0033

Three (3) Pages
Dear Sir,

Enclosed please find Form 604 Notice of Change of interests of substantial shareholder
which contains a minor amendment from the original Notice sent on 3 March 2005.

Yours faithfully

Ul R

Michael Doble
Fund Manager

@o001/003

APN

FUNDS
MANAGEMENT
LIMITED

ABN 60 080 674 479

AFSL 237 500

Level 32
101 Collins Street
Metbourne Vic 3000

Tel: (03) 9654 7655
Fax: (03) 9654 7685
Email:
fm@apngroup.com.au

Wabsite:
WWW,BRNYroup.com.au

Responsible Entity for

APN Property lor Income Fund
ARSN 090 467 208
ABN 22 416 157 2%

APN |ntemational
Property for Income Fund
ARSN 10129/ 534

ABN 24 926 781 174

APN National Storage Properly Trust
ARSN 101 227 712
ABN 89 097 160 227

APN Praperty Pluz Portiolio
ARSN 101 277 614
ABN 87 379 678 385

APN Retirement Fropertiea Fund
ARSN 083 243 424
ABN 71 699 385 993
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Form 604

Gorporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Yo Company Name/Scheme

PFA Diversified Propery Trust

ACN/ARSN 097 860 690

1. Detalls of substantial holder {1)
Name

APN Funds Management Limited;

ACN/ARSN (if applicable) ACN DBO 674 479

There was a change in the interests of the

substantial halder on , INA212004
The previous notice was given to the company on 23/05/03
The previous notice was dated EIO?/DS

2. Previous and present voting power

The total numnber of votes attached to 2l the voting shares in the company or voting interests in the scheme tha!

t the substantial holder or an associate (2)had a
company or scheme, are as follgws:

relevant interest (3) in when Jast required. and when now required, to giva & substantial holding natice to the
—_—

) Previous netige Presant notice
Class of securities (4) - " .
Person's votes Voting power (5) Person's votes Vating power (5)
Fully Paid Orginary
™
8,561,202 7.17%% 13,345,891 10.8%

3. Changes in relevant Interests

Particulars of each change in, or change In the nature of, & relovant interest of the substantial holder or an assaciate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding nofice to the company or scheme are as follows:

. Class and
Date of Parson “.‘*’0“ Nature of C.°"5’$’9'3'°'°." number of Parson's votes
change relevant interest change given in ralation securities affected
changed 6) to change (7) affected
APN Funds Management
APN Funds Management . )
24/12/2004 Limited C/RBC Global Sarvices [VOting Power [N/A 13,345,801 ;:emlt_ed C/RBC Global
rvices |
| 5,000,000
N
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows;
Holder of Registered Person entitled Natura of Class and Person's
relevant holder of to be registered relevant number of Vot
interest securities as holder (8) interest (6) secufilies . s
APN Funds Management ” -
APN Funds Managerment ol
Limited C/RBC Global Servies|13-345.891 g;nn:;ig sC/RBC Global 13,345,891 10.8%
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8. Changes in assoclation
The persons who have become associates {2) of, caased {0 be associates of, or have changed the nature of their assacistion (9) with, the substantial holder in
relation to voting interests in the company or seheme are as follows:

[ Name and ACNARSN (¥

applicable) Nature of assaciation

6. Addrcsses
The addresses of persons named in this form 2re as follows:

Nama Address
APN Funds Management Limifted 32/101 Coliins Street, Meboume
RBC Global Services 19/1 Castlereagh Street, Sydney
Signature
print name  Clive Appleton /7 4 capacity  Director
/il
sign here //L&t ///(ﬁ—\ date 10/3/2005
S [
5
DIRECTIONS
{1) Ifthere are a ntmber of substantial holders with similar or related relevant interests (eg. a corporation and its related corporatiorss, or the manager and

@

(3)

4

&)

®

©

trustee of an equity trust), the names could be included ir an annexure to the form, If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as 2 spedifically named group if the membership of each group, with the names and addresses of members
is claarty sat out in paragraph 6 of the form,

See the definition of "associate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sortions 608 and 8718(7) of the Corporationg Act 2001.
The voting shares of 2 company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body comperate or scheme muttiplied by 100.

Include details of-

(a) any relevant agreement or other circumstances becayse of which the change in relevant interest occurred, [f subsection 671B(4) applies, a copy
of any documant setting out the terms of any relevant agreemant, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompeny this form, toaether with a written statement cartifying this contract, scheme or arangement; and

{b) any qualification of the power of a person to exercise, control the exercise of. or infiuence the exercise of, the voting powers or disposal of the
securities ta which the relevant interest retates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement in section 2 of the Corporations Act 2001.

Details of the consideration must inciude any and all benefits, monay and other, that any person from whom a relevant interest was acquired has, or may,]
become antitied to receive in relation ta that acquisition. Defails must be included even if the benefit is conditiomal on the happaning ornotofa
contingency. Details must be ncluded on any benefit paid on behalf of the substantial holder or its associgte in relation to the acquisitions, even if they
are not paid directly 1o the person fram whom the relevant interest was acquired.

if the substantial holder is unable to determine the identity of the pereon (g, if the relevant interest arises because of an option) write “unknown™.

Give detalls, if appropriate, of the present assaciation and any change In that association since the last substantial hioiding notica.




