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APN ’ FUﬂdS Management, Correspondence to:

PO Box 18011
Melbourne Collins Street Basl
Vicloria 8003

22 June 2005

BSX Announcements Office

i
: Bendigo Stock Exchange Lid 4
| PO Box 323
| Bendigo VIC 3552
} By facsimile:  (03) 5444 0033
ANNOUNCEMENT — Date for Distribution / Distribution Rate / Distribution Books Closing Date
It is the current policy thal disiributions are paid to owners of Fully Paid and Partly Paid Units in
the APN Rcgional Property Fund each quarter.
The APN Regional Properly Fund distributes on a guarterly basis with distributions gencrally
payable by the 1ast business day of the month following the end of the quartcr and will be made
on & pro rata basis 1o paid up capital on units. The proposed calendar for distributions for the
APN Regional Property Fund for the quarter ending June 2005 has been delermined as per the
schedule noted below.
Class of unit B8X Ex date Books Propbsed distribution  Proposed quarterly I
code close payment date distribution amount
Ordinary Fully Paid  APR 23Junc  30June 31 July 0.02100 cents per unit :
(rdinary Partly Paid ~ APRCA 23 June 30 June 31 July 0.01764 cents per unil ;

This quarterly distribution policy is subject to review al all tlimes and may be changed for any
reason and without notice particularly if material events not conlemplated in the forecasts
should occur.

Yours faithfully
APN FUNDS MANAGEMENT LIMITED
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PPeter Nicholson
Gompany Secrelary

The information contained in this faesinile Lransmission may be canfidentlal and may alse be the subject of lagal professional
privilege, ICyou are not the intended recipient, any use, diselosure or copying of sy part of this Lransmission |s unauthorised. If you
have recaived WS transmission in grror we apologise for any inconvenience which you may have been caused and requesl, thal you
telephone our oflice on 61 3 BG4 7655,
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