B5X

BSX Listing Rules

Annexure 3A

Half yeariy/Yearly Disclosure

References

Chapter 3, BSX Listing Rules

Version 1, Operative 23/8/2000

REWLRRINE  PerniiSuLn CQMMMNWj BRANCAY (T

Name of entity

log9 197 657
ABN, ACN or ARBN

Annual {tick)

Summary

Sales revenue or operating revenue

Profit (loss) before abnormal items and
after tax

Abnormal items before tax

Profit (loss) after tax but before outside
equity interests

Extraordinary items after tax atiributable
to members

Profit (loss) for the period atiributable to
members

bividends (distributions)

Current period

Previous corresponding period

Record date for determining entitlements to the dividend, (in the

case of a trust distribution)

Half yearly (tick)

v 13t/12/03
Half yeérr/ﬁn-anciai—ye&r ended
(‘Current period’)
$A,000
upldewn At 3%—% to ﬁ+3 %
weldown | oG % to Nz
gain (loss) of i
wpidown 6’71, ob5 % to i
gain (loss) of -
up/down é‘:} 06 % to g_q.

Franking rate applicable l :‘?O/%:
7
Final q ¢
Interim ¢
Final q ¢
Interim ¢
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Annexure 3A

Half Yearly/Yearly Disclosure

Short details of any bonus or cash issue or other items(s) of importance not previously released to

BSX:

N/ﬂ

Consolidated profit and loss account

Previous
cofresponding period

Current period $A’000 $A°000
Sales revenue or operating revenue Lf-?; 4 3% o)
Expenses from ordinary activities ":1"0 i 126
Borrowing costs e —
Share of net profit (loss) of associates and p— —_
joint venture entities
Profit (loss) from ordinary activities before tax 2R tOX
income tax on ordinary activities { @ "v}':-{-
Profit (loss) from ordinary activities after tax ':L—q_ @2
Qutside equity interestis — -
Profit (loss) from ordinary activities after tax g‘::}_ gz

attributable to members

Profit (loss) from extraordinary activities after
tax attributable to members

Profit {loss) for the period attributable to
members

®2

Retained profits (accumulated losses) at the
beginning of the financial period

Net transfers to and from reserves
Net effect of changes in accounting policies
Dividends paid or payable

Retained profits (accumulated losses) at end
of financial pericd

(26)
36

33

(6
R4

Profit restated to exclude amortisation of goodwilt

Date 23/08/2000
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Annexure 3A
Half Yearly/Yearly Disclosure

Previous
corresponding period
Current period $A’000 $A000
Profit (loss) from ordinary activities after tax X
before outside equity interests and B %
amottisation of goodwill
Less (plus) outside equity interests — -
Profit (loss) from ordinary activities after tax
{before amortisation of goodwill} attributable
to members (;)‘-:IL 81
Revenue and expenses from operating activities
Previous
corresponding period
Current period $A'000 $A’000
Detalts of revenue and expenses L‘, 33 ':3?{1

Q,oh. ALLVITTES
( 3’1‘% CL&?)
CM@O‘Q@“ Mg‘ 3

recitkion b f!\w\ama&w&a»w ) ()
'@iﬁy éxﬁmm-\es (_L’ﬂr@ (Q@)

Intangible and extraordinary items
Consolidated - current period

Before tax Reilated tax After tax
$A'000 $A'000 $A'000
Amortisation of goodwill . J—
Amortisation of other intangibles f {
Total amortisation of intangibles \ \
Extraordinary items (details)
Total extraordinary items

Date 23/08/2000 Page 3 of 17




Annexure 3A

Half Yearly/Yearly Disclosure

Comparison of half year profits
(Annual statement anly}

Consolidated profit (loss) from ordinary activities
after tax attributable to members reported for

the 1st half year

Consvlidated profit (loss) from ordinary activities
after tax attributable to members for the 2nd half

year

Current year - $A'000

Previous year -
$A'000

e

Consolidated balance sheet

Current assets As shown in last As in last half
At end of current annual report yearly statement
period $A'000 $A’000 $A'000
Cash PV 272 S
Receivable
@2 S6 SS

investments . — —
Inventories o — . —
Other (provide deﬁiol@ matenia )] “q, % —
Total current assets R3IF | | BAE ” <29
Non-current assets .
Receivables - -
Investments Lf‘@ — —
Inventories —— — .
Other property, plant and 1R S 8
equipment (net)
intangibles (net) o i 6
Other {provide details if material) iR S0 <
Total non-current assets i—q_é [ l 166 ” N
Total assets I E ‘ ) || )
Current Habilities ,

PERY 1% \¥
Accounis payable -
Borrowings .

= 33 &4

Provisions =+ C
Other (provide detalls if material) — — -
Total current liabilities 10 l l S ” SR

Date 23/08/2000
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Annexure 3A
Half Yeariy/Yearly Disclosure

Non-current liabilities

——rt J—

Accounts payable -

P

Borrowings - -
< 4 9

Provisions

Other {provide details if material) — e s
Total non-current liabilities l = ] l [ “ g
Total liabilities T | l SF H 6%

Net assets G 6 L{- Ll" < Lt,@.(,

Equity <

Capital “00 H0O “t00
Reserves - . - -
Retained profits (accumulated . ?)é) [“i’S %q‘
losses)

Equity atiributable to members of o - e

the parent entity

Cutside equity interests in . —
controlled entities

Total equity ! {_,,"';“;’56 H L;,L#S H ‘1"@9'

Preference capital and related

premium included — — -
Consolidated statement of cash flows
Cash flows related to operating Previous

activities corresponding period

Current period $A'000 $A'000

Receipts from customers

Lol Y
Payments to suppliers and employees ( A O) C’?t e
Dividends received — —

Interest and other items of similar nature T it
received

pow.

Interest and other costs of finance paid

Income taxes paid — —
Cther (provide details if material) et —
Net operating cash flows ! 27 l i =<
Cash flows related to investing

activities

Payments for purchases of property, plant

and equipment C‘ CD -

Date 23/08/2000 Page 5 of 17



Annexure 3A
Half Yearly/Yearly Disclosure

Proceeds from sale of property, plant and
equipment —

Payment for purchases of equity
investments

Proceeds from sale of equity investments
Loans to other entities
l.oans repaid by other entities ——

Gther {provide details if material) p—

1T

Net investing cash flows I ({ C)) I [

Cash flows related to financing
activities

Proceeds from issues of securities (shares,
options, etc.) — r—

Proceeds from borrowings —

Repayment of borrowings

Dividends paid (= @ ( 36)

Other (provide details if material) — —
Net financing cash flows | N | l ('%é,\
Met increase {decrease) in cash held - ~ '
Cash at beginning of period :I:?‘ f (-(«'?)S

{see Reconciliation of cash)

Exchange rate adjustments — o

Cash at end of period

(see Recongiliation of cash) LR L{—?L{,

Non-cash financing and investing activities
Details of financing and investing transactions which have had a material effect on consolidated assets and labilities but

did not invelve cash flows are as follows, If an amount is quantified, show comparative amount.

N{R

Date 23/08/2000 Page 6 of 17




Annexure 3A

Half Yearly/Yearly Disclosure

Reconciliation of cash

Reconciliation of cash at the end of the period (as
shown in the consolidated statement of cash flows)
to the related items in the accounts is as follows.

Cash on hand and at bank
BDeposits at call

Bank overdraft

Other (provide details)

Previous
Current period corresponding period
$A'000 $A'000
4R St

e

——

—

Total cash at end of period ]

"24%

L 4=

Ratios

Profit before tax/sales

Current period

Previous
corresponding period

Consolidated profit {loss) from ordinary
activities before tax as a percentage of sales
revenue

36/

Profit after tax/equity interests

Consolidated profit {loss) from ordinary
activities after tax attributable to members as
a percentage of equity (similarly attributable)

at the end of the period

léﬂa}ﬁ

Earnings per security {(EPS)

Current period

Previous
corresponding period

Caleulation of basic, and fully diluted, EPS in
accordance with AASB 1027: Earnings per
Share

(a) Basic EPS

(b)  Diluted EPS (if materially different
from (a)n

0.0+¢

e —

0.4 F¢

J———

NTA backing

Current period

Previous
corresponding period

Net tangible asset backing per ordinary
securily

{0073 ¢

(3% V¢

Date 23/08/2000
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Annexure 3A
Half Yearly/Yearly Disclosure
Details of specific receipts/outlays, revenuesfexpenses

Previous
corresponding period
Current period A$'000 $A’000

interest revenue included '71‘1.2_ VO

interest revenue included but not yet —r -
received (if material)

Interest costs excluded from borrowing costs - —
capitalised in asset values

Outlays (excepts those arising from the o —
acquisition of an existing business)
capitalised in intangibles (if material)

Depreciation (excluding amortisation of X ~
intangibles)

Other specific relevant items .- —

Control gained over entities having material effect

Name of entity N / A\

Consolidated profit (oss) from ordinary activities and $
extraordinary items after tax of the entity since the date in the
current period on which control was acquired

Date from which such profit has been calculated

Profit {loss) from ordinary activities and extraordinary items after | $
tax of the entity for he whole of the previous corresponding
period

Loss of control of entities having material effect

Name of entity NF‘\

Consolidated profit {loss) from ordinary activities and $
extracrdinary items after tax of the entity for the current period to
the date of loss of control e

Date from which the profit (loss) has been calculated

Consolidated profit (foss) from ordinary activities and $
extraordinary items after tax of the entity while controlled during
the whole of the previous corresponding period e

Contribution to consolidated profit {loss) from ordinary aciivities $
and extraordinary items from sale of interest leading to loss of
controi

Date 23/08/2000 Page 8 of 17



Annexure 3A
Half Yearly/Yearly Disclosure

Reports for industry and geographical segments

NfR —opebes i ore oy ¢ on Wmm sggmwb

Segments

Operating Revenue 'jh
Sales to customers outside the economic entity , A
Inter-segment sales NIA
Unalocated revenue A

Total revenue A
Segment result A
7"

Unallocated expenses

Consolidated profit from ordinary activities after tax (before equity accounting) f\}/ Q

Segment assets ) Comparative data for segment assels should be as at the
Unallocated assets ) end of the previous corresponding period

Total assets )

Dividends

Date the dividend is payable

Record date to determine entitlements to the dividend (ie. on
the basis of registrable fransfers received up to 5.00 pim) i

Amount per security

Franking rate applicable % % %
{annual report only)
Final dividend: Current year — ¢ N/A — ¢ NIA
Previous year — ¢ - g T ¢ — ¢
{Half yearly and annual statements)
Interim dividend: Current year — N/A ¢ N/A
Previous year —_— ] ¢ - ¢ S—

Date 23/08/2000 Page 9 of 17




Annexure 3A

Half Yearly/Yearly Disclosure

Total annual dividend (distribution) per security
{Annual statement only)

Current year

Previous year

Ordinary securities s e ¢
Preference securities e — ¢
Total dividend (distribution)
Previous
Current period corresponding period -
$A'000 $A’000
Ordinary securities $ 3 6 $ G

Preference securities

Total

$ _—

$ .

s 34

s ¢

Half yearly report — interim dividend (distribution} on ali securities or Annual report — final

dividend (distribution) on all securities

Ordinary securities
Preference securities

Totai

Previous
Current period corresponding period -
$A'000 $A’000
$ — $ _—
$ S $ —
$ — $ —

The dividend or distribuiion plans shown below are in operation.

N

The last date(s) for receipt of election nofices to
the dividend or distribution plans

Any other disclosures in relation {o dividends (distributions)

N

Date 23/08/2000
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Annexure 3A

Half Yearly/Yearly Disclosure

Equity accounted associated entities and other material interests

Equity accounting information aflributable to the fo the economic entity’s share of investments in associated enfities must
be disclosed in a separate notice. See AASB 1076 Disclosure of Information about Investiments in Associated

Compabhies.

Entities share of; NP\

Profit (loss) from ordinary activities before
fax.

Income tax

Profit (oss) from ordinary aclivities after tax

Extraordinary items net of tax

Net profit {loss)

Cutside equity interests

Net profit {loss) attributable to members

Current period

Previous corresponding

A$000 pericd A$000

Material interests in entities which are not controlled entities

The entity has an inferest (that is material to it) in the following enhities.

Name of entity

Percentage of ownership

interest held at end of period or
date of disposal

Contribution to profit (foss)
from ordinary activities and
extraordinary items afler tax

Equity accounted Current period Previous Current period cof;:‘”::;ﬁ
associates and joint corresponding . o 9
i - $AC00 period
venture enfities period $A’000
‘Total —_ — — _—
OCther material —
interests -

Date 23/08/2000
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Annexure 3A

Half Yearly/Yearly Disclosure

Total

Issued and listed securities

Descripion includes rate of interest and any redemption or conversion righls together with prices

and dates.
Category of securities tssue Price Paid-up value
Number issued  Number listed {cents) (cents)
Preference securities
- . P ermrer—asnamate
(description) e —
Changes during current — . —_—
period -
Ordinary securities
LOC Q0 Goo, ol Jole; i Q0
’ /
Changes during current
period
L i L o
Convertible debt
securities o
(description and ‘ et
conversion factor) — e
Changes during current - e
period —
Exercise Expiry date
price piry
Options (description
and conversion factor)
i, et it R
Changes during current —
period —
Exercised during e N
current period —
Expired during current — — ——
period
Date 23/08/2000 Page 12 of 17




Annexure 3A
Half Yearly/Yearly Disclosure

Debentures Jo—

e

tnsecured Notes

Discontinuing Operations

Consolidated profit and loss account

Continuing Discontinuing
operations operations Total entity
Current  Previous Current  Previous Current Previous
period -  correspo period -  correspon period - correspon
$A'000 nding $A'000 ding $A'000 ding
period - period - period -
$A'000 $A'000 $A’000
Sales revenue or . .
operation revenue — - -
Other revenue . I o _
Expenses from ordinary | ___ — ‘
activities —
Profit (Joss) before tax e
R - E— e PU——
Less tax ,
et S PR ———
Profit (loss) from
ordinary activities after - — - — — -—
tax
Consolidated statement of cash flows
Continuing Biscontinuing
operations operations Taotal entity
Current  Previous Current  Previcus Current Previous
period - correspo period -  correspon period -  correspon
$A'000 nding $A'000 ding $A000 ding
period - period - period -
$A'000 $A'000 $A'000
Net operating cash . .
flows —_ —— -
Net investing cash i s
flows —
Date 23/08/2000 Page 13 of 17




Annexure 34
Half Yearly/Yearly Disciosure

| | | 1

|

Net financing cash

flows — e e P — e
Other disclosures
Current period Previous corresponding
A$000 period A$'000

Carrying amount of tems to be disposed -
of: e

Pa—
- total assets —

- total liabilities

JR——_ e
Profit (loss) on disposal of assets or j— L
settlement of liabilities
T e
Related tax

Net profit {loss) on discontinuance e

Description of disposals

wis

Comments by directors

Basis of accounts preparation

if this statement is a half yearly statement if should be read in conjunction with the last annual report and any
announcements to the market made by the entity during the period.

Date 23/08/2000 Page 14 of 17



Annexure 3A
Half Yearly/Yearly Disclosure

Material factors affecting the revenues and expenses of the entity for the current period including
seasonal or cyclical factors

T ESTaBLISamesT o The DAUDAW Rsmen s Poceraae
B Plaawsd Bur Wik wwd  Somé  ImPher on Ovstde Peor igiss

For yiie WoRd wikagr 05 BevAl  S3BLlSid

A description of each event since the end of the current period which has had a material effect
and is not related to matters already reported, with financial effect quantified (if possible)

norlE

Franking credits available and prospects for paying fully or parily franked dividends for at least
the next year

B Py fencasd N OIDEAN wourd Rz Exfected o B Prasd s
TiHE NPT P cide YA

Changes in accounting policies since the last annual report and estimates of amounts reported in
prior years are disclosed as foliows.

o

Changes in the amounts of contingent liabilities or assets since the fast annual report are
disclosed as follows.

norte

Additional disclosure for trusts

Number of units held by the management company or }\J
responsible entity to their related parties. R

Date 23/08/2000 Page 16 of 17



Annexure 3A
Half Yearly/Yearly Disclosure

A statement of the fees and commissions payable to the
management company or responsible entity.

identify:
- Initial service charges
- Management fees

- Other fees

INH

Annual meeting
(Annual statermnent only)

The annual mesting will be held as follows:

Place
Date

Time

Approximate date the annual report will be availabie

s

Jr—

JEa—
PR

|
|
|
|

Compliance statement

44

This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Law.

This statement, and the financial statements under the Corporations Law (if separate), use
the same accounting policies.

In the case of a half-yearly report the same accounting standards and methods of
computation are/are-met* (delefe one) followed as compared with the most recent annual
accounts.

This statement does/deesnet* (delefe one) give a true and fair view of the matters
disclosed.

This statement is based on financial statements to which one of the following applies:

{Tick one)

[:] The financial statements have been audited.

The financial statements have been subject to review by a registered auditor (or
overseas equivalent).

D The financial statements are in the process of being audited or subject to review.
D The financial statements have nof yet been audited or reviewed.

If the accounts have been or are being audited or subject to review and the audit report is
not attached, details of any qualifications are attached/will follow immediately they are
available* (defete one).

7 The entity-es/does not have* {defete one) a formally constituted audit committee.

Date
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Annexure 3A
Half Yearly/Yearly Disclosure

Sign here: Date: ’3/3/03; ........................

Sﬂ’ﬁﬁw WG

Print name:; L

Notes

True and fair view [f this statement does not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is required) the entity must attach a note
providing additional information and explanations to give a true and fair view.

Income tax I the amount provided for income tax in this statement differs {or would differ but for
compensatory Hems) by more than 15% from the amount of income tax prima facie payabie on
the profit before tax, the entity must explain in a note the major items responsible for the
difference and their amounts.

Additional information An entity may disclose additional information about any matter, and
must do so if the information is material tc an understanding of the financial statements. The
information may be an expansion of the material contained in this statement, or contained in a
note attached to the statement.

Date 23/08/2000 Page 17 of 17



This is 1 to 13 pages referred to in Annexure 3A, Half
Yearly/Yearly Disclosure.

This is the director’s report, the financial statements and notes,
the director’s declaration, and audit report.

Signed: &l i)z L\%Z
Print Name:  geppaen  inlber

Date: iy oF moec oot

Annexure A of | to 11 pages



Bellarine Peninsula Community Branch Ltd
Financial Statements
For The Half Year Ended
31 December 2007



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
A.B.N. 33 089 107
CONDENSED FINANCIAL STATEMENTS
DIRECTORS' REPORT

Your Directors submit the financial report of the company for the half year ended 31 December 2007.

Directors
The names of directors who held office during the half year and until the date of this report are:

R Enders R Hynes

S Thew K A Woodhart

F Kelloway 8 Wight

J P Finlay T Hockley (resigned 14/11/2007)
G irving

Principal activities

The principal activities of the company during the course of the financial period were in providing
community banking services under management rights to operate a franchised branch of
Bendigo Bank Limited.

Review and results of operations

Operations have continued to perform in fine with expectations. The net profit of the
company for the financial period was $26,969 (2006 $81,882)

Matters subsequent to the end of the reporting period
There are no matters or circurstances that have arisen since the end of the half year reporting period

that have significantly affected or may significantly affect the operations of the company, the
resulis of those operations or the state of affairs of the company.

Signed in accordance with a resolution of the Directors
on 135 tarl 2008




BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
AB.N. 33 089 107
CONDENSED INCOME STATEMENT
FOR THE HALF-YEAR ENDED 31 DECEMBER 2067

31-Dec 31-Dec
2007 2006
$ $

Revenue from ordinary activities 437,831 331,824
Employee benefit expense (228,731) {129,428)
Depreciation and amoriisation expense (2.613) (2,658)
Other expenses (169,728) {94,344)
Profit {Loss) before income tax 36,759 105,394
income tax expense 8,780 23,511
Profit/{l.oss) for the periocd 26,968 81,883
Owverall Operations:

Basic earnings per share (cents per share) $0.07 $0.20

The accompanying notes form part of these financial statements.



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
A.B.N. 33 088 107
CONDENSED BALANCE SHEET
AS AT 31 DECEMBER 2007

31-Dec 31-Dec
2007 2006
$ $

Current Assels
Cash & Cash Equivalents 247,925 473,584
Trade & Other Receivables 81,861 55,119
Other Current Assets 7.000 -
Total Current Assets 336,786 528,703
Non-Current Assets
Other Financial Assets 40,000 -
Property, plant and equipment 12,910 7,983
Intangible Assets 110,153 5,673
Deferred Tax Assels 13,438 g,2968
Total Non-Current Assets 176,501 22,952
Total Assets 513,287 551,655
Current Liabilities
Trade & Other Payables 24,795 18,176
Short Term Provisions 47 522 27,145
Current Tax Liabilities - 12,987
Total Current Liabilities 72,318 58,308
Current Liabilities
Long Term Provisions 4 951 9,464
Total Current Liabliities 4,951 9,464
Total Liabilities 77,269 87,772
Mot Assets/{i labilities} 436,018 483 BE3
Equity
Issued capital 400,000 400,000
Retfained eamings/(Accumulated iosses) 36,018 83,883
Total Equity 436,018 483 883

The accompanying notes form part of these financial statements.



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
A.B.N. 33 088 107
CONDENSED STATEMENT OF CHANGES IN EQUITY
FOR THE HALF-YEAR ENDED 31 DECEMBER 2007

$ $ $
Share
Capital Retained
Note Ordinary Profits Total

Balance at 01.07.2006 400,000 38,000 438,00(;
Shares issued during the year - - -
Retained profits (Accumulated losses) - 81,883 81,883
Sub Total 400,000 119,883 519,883
Dividends Paid or provided for - (36,000) (36,000}
Balance at 31.12,2006 400,000 83,883 483,883
Baiance at 01.07.2007 400,000 45,049 445 049
Shares issued during the year - - -
Retained profits (Accumuiated losses) - 26,969 26,968
Sub Total 400,000 72.018 472,018
Dividends Paid or provided for - (38,000) (36,000)
Balance at 31.12.2007 400,000 38,018 436,018

The accompanying notes form part of these financial statements.



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED

AB.N. 33 089 107

CONDENSED STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2067

Cash Flows From Operating Activities

Receipts from customers

Payments fo suppliers & employees

interest received

Net cash provided by {used in) operating activities
Cash Fiows From Investing Activities

Purchase of non-cusrent assets

Net cash provided by (used in) investing activities
Cash Flows From Financing Activities

Dividends Paid

Met cash provided by (used in) financing activities
Net increase (decrease) in cash held

Cash at 1 July

Cash at 31 December

The accompanying notes for part of these financial statements.

31-Dec 31-Dec
2007 20086
$ $
404 244 313,615
(389,730) (250,080)
7,321 11,047
21,835 74,602
{9,328) -
(9,329) -
(36,000) {36,000}
{38,000} (36,000)
(23,494) 38,602
271,418 434 982
247,925 473,584




BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
A.B.N. 33 088 107
NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2007

NOTE 1. BASIS OF PREPARATION

The half-year financial statements are a general purpose financial report prepared in ac¢ordance with the
requirements of the Corporations Act 2001, Accounting Stands AASB 134: Interim Financial Reporting,
Urgent lssues Group interpretations and other authoritative pronouncements of the Australian
Accounting Standards Board.

It is recommended that this financial report be read in conjunction with the annual financial report for the
year ended 30 June 2007 and any public announcements made by the Company during the haif-year in
accordance with continuous disciosure requirements under the Corporations Act 2001.

The accounting policies have been consistently applied and are consistent with those applied in the 30
June 2007 financial stalements.

The half-year report does not include full disclosures of the type normally included in an annual financial
report.

{a) Income Tax

The economic entity adopts the liability method of tax-effect accounting whereby ihe income tax expense
is based on the profit from ordinary activities adiusted for any non-assessable or disallowed items.

Defarred tax is accounted for using the balance sheet liability method in respect of femporary differences
arising between the tax bases of assets and liabifities and their amounts in the financial staterments. No
deferred income tax will be recognised from the initiat recogniiion of an asset or liabiiity, excluding a
business combination, where there is no effect on accounting or taxable profit or loss.

Deferred tax is calculated at e tax retes that are expected fo apply to the period when the asset is
realised or fiability is settled. Deferred tax is credited in the income statemnt except where it relates to
items that may be credited directly to equity, in which case ihe deferred tax is adjusted directly against

aquity.

Deferred income tax assets are recognised to the extent that it is probable that future tax profits will be
available against which deductible temporary differences can be utilised.

The amount of benefits brought to account or which may be realised in the future is based on the
assumption that no adverse change will occur in income taxation legistaltion and the anticipation that the
economic entity will derive sufficient future assessable income to enable the benefit to be realised and
comply with the conditions of deductibility imposed by the law.



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
A.8B.M, 33 082 107
NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2067

NOTE 1. BASIS OF PREPARATION CONTINUED.
{b) Property, Plant and Equipment

Each class of property, plant & equipment is carried at cost of fair value less, where applicable, any
accululated depreciation and impairment losses.

Plant & Equipment are measured on the cost basis less depreciation and impairment losses.

The carrying amount of piant and equipmetn is reviewed annually by directors to ensure it is notin
excess of the recoverable amount from these assets. The recoverable amount is assessed on the basis
of the expected net cash flows that will be received from the assets employment and subseguent
disposal. The expected net cash flows have been discounted to their present values in determining
recoverable amounts.

The cost of fixed assets constructed within the economic entity includes the cost of materials, direct
fabour, borrowing costs and an appropriate proportion of fixed and variable overheads.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it s probable that future econimic beneafits associated with the itern will fiow to the
company and the cost of the item can be measured reliably. Al other repairs and maintenance are
charged to the income staternent during the financial period in which they are incurred.

Increases in the carrying amount arising on revaiuation of iand and buildings are credited to a revaluation
reserve in shareholders' equity. Decreases that offset previous increases of the same asset are charged
against fair value reserves directly in equity; all other decreases are charged fo the income statement.

{c) Depraciaiion

The depreciation amount of all fixed assets including buiiding and capitalised lease assets, but excluding
freehold land, is depreciated on a straight line or diminishing value basis, written off over the useful lives
to the economic entity commencing from the time the asset is held ready of use. Leasehold
improvements are depreciated over the shorter of either the unexpeired period of the lease or the
estimated useful lives of the improvements.

Class of Fixed Asset Depreciation Rate
Plant and Equipment 5-33%

Furniture and Fittings 5-33%

Leasehold Improvements 20%

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at each balance
sheet date.

(d) intangibles
Goodwill

Goodwill is initially recorded at the amount by which the purchase price paid for leasehold premises
exceeded the fair value of the premises.



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
A.B.N. 33 089 107
NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2007

NOTE 1. BASIS OF PREPARATION CONTINUED.
(e) Employee Benefits

Provision is made for the company’s liability for employee benefits arising from services rendered by
employees to balance date. Employee benefits that are expected to be settled within one year have
been measured at the amounts expected to be paid when the liability is settled, plus related on-costs.
Employee benefits payable later than one yar have been measureed at the present vailue of the
estimated future cash outflows to be made for those benefits.

{f) Provisions

Provisions are recognised when the company has a legal or constructive obiigatiori, as a result of past
events, for which it is probable that an outflow of economic benefits will resuif and that outflow can be
reliably measured.

{g)} Cash & Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks, other short-term
highly liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within short-borrowings in current liabitities on the balance sheet.

(h) Goods & Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Taxation Office. in these circumstances the GST is
recognised as part of the cost of acquision of the asset or as part of an item of the expense.
Receivables and payables in the balance sheet are shown exclusive of GST.

(i} Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform fo
changes in presentation for the current financial year.



BELLARINE PENINSULA COMMUNITY ERANCH LIMITED
A.B.N. 33 088 107
MOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE HALF-YZEAR ENDED 31 DECEMBER 2007

NOTE 2. EVENTS SUBSEQUENT TO REPORTING DATE

There have been no events subsequent to reporting date that would materially effect the financial
statements at the reporling date.

NOTE 3. CONTINGENT ASSETS AND LIABILITIES

Since the last annual reporting date there has been no material change of any contingent asseis
or liabilities at the date of this report to affect the financial statements.

NOTE 4. SEGMENT REPORTING

The economic entity operates in the financial services sector where it provides banking services
to its clients. The economic entity operates in one geographic area being the Bellarine Peninsula.

NOTE 5. DIVIDENDS PAID

There has been a Franked Dividend of 9 cents per share paid in November 2007.



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
AB.N. 33 089 107
CONDENSED FINANCIAL STATEMENTS
DIRECTORS' DECLARATION

In accordance with a resalution of the directors of Bellarine Peninsula Community Branch
Lid, we staie that:

In the opinion of the directors:
(1) the financial statements and notes of the company:
() give a true and fair view of the company's financial position as at 31 December 2007 and

its performance for the half-year ended on that date; and

(i)  comply with Accounting Standard AASB 134, "interim Financial Reporting”
and the Corporations Reguiations 2001; and

(2) there are reasonable grounds to befieve that the company will be able
to pay its debts as and when they become due and payable.

On behalf of the Board

-
Dated this i} day of Maril 2008



Chartered Accountanis
INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS OF THE

BELLARINE PENINSULA COMMUNITY BRANCH LIMITED

Report on the Half-year Financial Report

We have reviewed the accompanying half-year financial report of the Bellarine Peninsula
Community Branch Limited which comprises the balance sheet as at 31 December 2007, and the
income statement, statement of changes in equity and cash flow statement for the half-year
ended on that date, a statement of accounting policies, other selected explanatory notes and
the directors’ declaration.

Directors’ Responsibility for the Half-Year Financial Report

" The directors of the entity are responsible for the preparation and fair presentation of the haif-
year financial report in accordance with Australian Accounting Standards (including the
Australian Accounting Interpretations) and the Corporations Act 2001. This responsibility includes
establishing and maintaining internal control relevant to the preparation and fair presentation of
the half-year financial report that is free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting estimates
that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our
review. We conducted our review in accordance with Auditing Standard on Review
Engagemenis ASRE 2410 Review of an Interim Financial Report Performed by the Independent
Auditor of the Entity, in order to state whether, on the basis of the procedures described, we
have become aware of any matter that makes us believe that the financial report is not in
accordance with the Corporations Act 2001 including: giving a true and fair view of the
consolidated entity’s financial position as at 31 December 2007 and its performance for the half-
year ended on that date; and complying with Accounting Standard AASB 134: Interim Financial
Reporting and the Corporations Regulations 2001. As the auditor of the Bellarine Peninsula
Community Branch Limited, ASRE 2410 requires that we comply with the ethical requirements
relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain assurance that we
wouid become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Independence

In conducting our review, we have complied with the indepandence requirements of the Cormporations Act
2001. We confirm that the independence declaration required by the Corporations Act 2001, provided 1o
the directors of the Bellarine Peninsuia Commurity Branch Limited en 31 December 2007, wouid be in the
same terms if provided to the directors as at the date of this auditor's review report

GEELONG MELBOURNE POSTAL ADDRESS EMAIL
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Conclusion Charfeed! Accountants
Based on our raview, which is not an audit, we have not become aware of any matter that makes us

believe that the half-year financial report of the Bellarine Peninsufa Community Branch Limited is not in

accordance with the Corporations Act 2001 including:

A giving a true and fair view of the entity's financial position as at 31 December 2007 and of its
performance for the half-year ended on that date; and

B. complying with Accounting Standard AASB 134 Interim Financial Reporting and Corperations
Regulations 2001.

LBW CHARTERED ACCOUNTANTS

PETER LANDERS

v
Dated this ..,.777=>". .. day of March 2008
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