BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
ABN: 33 089 147 657

DIRECTOR’S REPORT
FOR THE YEAR ENDING 30 JUNE 2008

Your comimittee presents their report on the financials statements of the Company for
the year ended June 30, 2008.
Directors

The following persons held office as Directors at any time during or since the end of
the financial vear:

F Kelloway R Hynes

S Thew S Wight

K A Woodbhart G Irving

J P Finlay T Hockley (resigned 14/11/2007)
R Enders

Principle Activities

The principle activities of the Company during the year related to the development of
the Community Bank® Branch with the support of Bendigo Bank Limited. No
significant change in the nature if these activities occurred during the year.

Operating Result
The net profit of the Company after providing for income tax was §73,919.

Dividends
Dividends paid are as follows:
- Final ordinary dividend of $0.09 per share paid on December 14, 2007,
compared with the previous dividend of $0.09 per share paid on December
06, 2006.
Review of Operations

The Company continues to grow with assets under management now exceeding $558
thousand. As a result the Company was able to achieve a profit in the current period.



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
ABN: 33 089 107 657

DIRECTOR’S REPORT CONTINUED

Matters Subsequent to the End of the Financial Year

At the date of this report no matter or circumstance has arisen since the end of the
financial year that has significantly affected or may significantly affect the operations
of the Company; the results of those operations; or the state of affairs of the Company
in future years.

Future Development

The Directors are not aware of any specific development likely to have a significant
effect on the operations of the Company or the expected results of those operations.

Envirenmental Regulations

The Company’s operalions are not regulated by any si gnificant environmental
regulation under a law of the Commonwealth or of a State or Territory.

Director and Aunditor Indemnification

No indemnities have been given or insurance premiums paid, during or since the end
of the financial year, for any person who us or has been an officer or auditor of the
Company.

Share Options

© No options to shares in the Company have been granted during the financial year and
there were no options outstanding at the date of this report.

Legal Proceedings

No person had applied for leave of Court to bring proceedings on behalf of the
_Company or intervene in any proceedings to which the Company is a party for the
purpose of taking responsibility on behalf of the Company for all or any part of those
proceedings.

The Company was not a party to any such proceedings during the vear.

Remuneration Report

No Directors remuneration has been paid as the positions are held on a voluntary
basis. :



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
ABN: 33 089 107 657

DIRECTOR’S REPORT CONTINUED

Information on Directors

The Director responsible in office at the date of this report together with their
qualifications, experience and special responsibilities are:

Justine P. Finlay LLB Russell Enders

Deputy Chairperson Board of Directors Managerial and Marketing

Past President Business & Professional Woman Geelong  Extensive Banking experience

Solicitor in local practise Ocean Grove resident

Ocean Grove Resident

Frank Kelloway MLB.A., B.A., AF.AM Robert Hynes

Manages consultancy business in Leadership - Counciflor with Rural City of Marong for six years,
Development & Communications inchiding one year Mayor.

Point Lonsdale resident Member of Lions Club since 1994

Resident of St. Leonards

Karen A. Woodhart Stephen Thew

Retail Bakery Operator Certicate of Engineering,

Invoivement in local community organisations Certificate of Local Government Administration
Executive Member of Region 2, Division 2, Engineering Design Management
Neighbouwrhood Waich Newtown resident

Portarlington resident

Gary L. Irving Stephen J. Wight

Registered Electrical Contractor Chartered Accountant

A Grade Electrician Registered Company Auditor
Certificate 11T in telecommunications Involvement in public and not for profit
3 vears in the building industry organisations

Trever R. Hockley

Strong involvement in local community

Retired

St Leonard’s resident

General Board Attendance

No. Board Meetings  No. Attended

Eligible to attend
K. Woodhart 12 8
R. Hynes i2 9
S. Wight 12 9
S. Thew 12 9
G. Irving 12 8
R. Enders 12 8
F. Relloway 12 5
1. Finlay 8 7
T. Hockley 9 0



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
ABN: 33 089 107 657

MRECTOR’S REPORT CONTINUED
Auditor’s Independence Declaration
A copy of the Auditor’s independence declaration as required under section 307C of

the Corporations Act 2001 is attached.

Signed in accordance with a resolution of the Board of Directors:

W usg

Director

Dated this1* day of September, 2008



Chyered Accowntasts

AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE
CORPORATIONS ACT 2001 TQ THE DIRECTORS OF
BELLARINE PENINSULA COMMUNITY BRANCH LTD

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2608 there have
been:

M no contraventions of the auditor's independence requirements as set out in the Corporafions Act
2001 in relation to the audit; and

{if} no contraventions of any applicable code of profassional conduct in relation to the audit.

LBW }HART_ERED ;

<, e

Petler Landers
Partner '
28 August 2008



BELLARINE PENINSULA COMMUNITY BRANCH LTD

A.B.N. 33 088 107

INCOME STATEMENT FOR THE YEAR ENDING 30 JUNE 2008

Notes 2008 2007
& $

REVENUE FROM ORDINARY ACTIVITIES

Revenue from Ordinary Activities 2 945 387 697,632
EXPENSES FROM ORDINARY ACTIVITIES

Employes Benefits 444,207 306,483
Information Technology Expenses 51,064 20,965
Depreciation and Amorlisation 5,752 6,445
Property Expenses 70,107 48,203
Donations and Sponsorship 82,408 84,198
Professional Fees 27,036 39,107
Insurance 18,317 16,626
Administration Expenses 98,860 48,626
Other expenses From Ordinary Activities 40,081 45,604
TOTAL EXPENSES FROM ORDINARY ACTIVITIES ) 838,922 627,267
PROFIT BEFORE INCOME TAX 106,435 70,365
income Tax Expense 3 32,516 27,317
PROFIT FOR THE YEAR 73,918 43,048

This statement should be read in conjunction wilth he accompanying notes



. BELLARINE PENINSULA COMMUNITY BRANCH LTD

AB.N. 33088 107

BALANCE SHEET
AS AT 30 JUNE 2008
Note 2008 2007
$ $
ASSETS
Gurrent Assels
Cash and Cash Equivalents 4 292,440 271418
Receivables 5 79,753 55,505
Prepayments 6,000 8,000
Total Current Assets 378,193 335,014
Non-Current Assets
Other Financiat Assels ] 40,600 40,000
Deferred Tax Assels T 12,279 10,462
Property, Plant, Equipment 8 19,328 5,191
Intangible Assets g 108,166 111,156
Total Non-Current Assels 180,763 166,809
TOTAL ASBETS 558,956 504,823
LIABIITIES
Current Liabilities
Payables 10 17 658 18,480
Short-term provisions 11 41,839 38,789
Gurrent Tax Liabilities 12 11,680 {4,772)
Total Current Liabilifies 70,988 52,487
Non-Current Liabilities
Long-term provisions "M 5,000 4,277
Total Non-Current Liabilities 5,060 4,277
TOTAL LIABILITIES 75,988 56,774
MET ASSETS AB2 068 445,049
EQUITY
issued Capitai 13 400,000 400,000
Retained Eamings §2.968 45,049
TOTAL EQUITY 482,968 445,049

“I'iis statement shauld be read In conjunction with the accompanying notes




BELLARINE PENINSULA COMMUNITY BRANCH LTD
A.B.N, 33089107

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2008

Issued Retained

Note Capitat Earnings Total
$ $ $
Batance at 01.07.2006 400,000 38,001 - 438,009
Profitfloss) for the year - 43,048 43,048
Dividerds paid or provided for ‘ - (36,000 (38,000}
Balance at 30.06.2007 400,000 45,049 445049
Profit for the year - 73,819 73,818
Dividends paid or provided for - {36,000) {36,000}
Balance at 30.06.2008 13 400,000 82,968 482,968

This statersent is to bz read in conjunction with the accompanying notes



BELLARINE PENINSULA COMRMUNITY BRANCH LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2008

A.B.N. 33 088 107

Note 2008 2007

$ $
CASH FLOWS FROM OPERATING ACTIVITIES
Receipis
Receipts from Customers 906,423 668,362
Interest 14,775 21,832
Payments
Employee Benefits (440,634} (303.421)
Tax Paid {17,871} {42,865)
Other {387,783) (324,789)
NET CASH FLOWS FROM OPERATING ACTIVITIES 14 74,910 18,915
CASH FLOWS FRONM INVESTING ACTIVITIES
Purchase of Plant & Equipment {17,B89) -
Purchase of investments - (40,000}
Purchase of Intangible Assets - {106,478}
NET CASH FLOWS FROM INVESTING ACTIVITIES (17,889) 146,478)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends Paid 23 (38,000} (36,000}

{38,000) (36,0003
NET INCREASEIDECREASE IN CASH HELD 21,0214 {163,563)
CASH AT 1 JULY 271,419 434,882
CASH AT 30 JUNE 4 292,440 271,419

This staterent should be read in conjunciion with the accompanying notes




BELLARINE PENINSULA COMMUNITY BRANGH LTD
ABN. 33 089 107

NOTES TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2008

NOTE 2: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose financial report that hes been prepared in accordance with Australian Accounting Standards, Australian Accounting interpretations, other
authoritative pronouncements of the Australian Accounting Stantards Board and the Corporations Act 20071,

Austraian Accounting Stangards set cut accounting policies shat the AASE has concluded would resutt In a finangial reper containing relevant and reliable information about transactions,
avents and conditions fo which they apply. Compliance with Austialian Accounting Stancards ensures fat the financial statements and notes also comply with international Financial
feporting Standards. Material accounting policies adopled in the preparation of this inantial report are presented betow. They have bean consistently applied urfgss otherwise stated

The Bnancial report has been prepared on an acoruals basis and is based on historicat costs, medified, where applicable, by the measurerment at fair value of selected ror-current assets,
finendiat assets and financial labifiies

The following is a summary of the matérial accounting policies adopted by the company in the preparation of the financial report. The accounting pelicies have been consistently applied,
unless otherwise stated.

{a) Reounding
All amounts shown in the Financia Stalements are expressed to e hearest dolar.

tb} Cash and Gash Equivalents
For the purposes of ihe cash flow statement, cash and cash equivalents include cash on hand, deposits held at call with financial institutions, other shork-term, highly
tiquid Investments with originat maturities of tree months or less fhat are readiy convertible 1o known amounts of cash and which are subject te an insignificant
sk of changes in vaiue.

{c) Receivables
‘Trade deblors are carted at normingl amounts due and are dug for setiement within 30 days fom the date of recognition. Coleaclebiity of debls is reviewsad on an
ongoing basis, The directors believe that the full amount of debl is recoverable, and no doubtful debt provision have been made at 3¢ June 2007,

Recaivables are resognised inilialy at fair value and subsequently measured at armortised cost, using the effective interest rate methed, less ary accumulated impalrment

{d) Other Financial Assets
Other financial assels are recognised and gerecognised on trate date where purchase or sale of an investment Is under a contract whose terms require delivery of the
Investmant within he Smeframe establishet by the marke! concemed, and are initially measured at fair valug, net of ransaction costs.

The company classifies its oiher financial assets between current and non-current assets based on the purpose for which the assets were aoquired et infial recognition,
The company assesses at each balance sheel date whether a financlal asset or group of financial assets is impaired,

Financial assets at fair value through profit or loss
Financiat assets held for trading purposes are classified as curent assets and are stated al fair value, with any resultant gain or loss recognised in profit or logs, The net
gain of loss recognised in profk or loss incorporates any dividend or inferest earmed on the finencial assel. Fair value is defermined in the manner described in Note 16,

Logns and receivables
Trade receivables, loans and other recelvables are recorded at amortised cost, using the effactive interest method, less impairment.

‘The effective inerest method is 2 method of calcutating the amortised cost of a financial asset and of allocating interest income over the relevant peried. The effective interest
rate is the rate that exacty discounts estimated future cash receipls through the expected life of the financial asset, or, where appropriate, a shorter pefiod,

Held-ta-maturity investments
Where the cornpany has the positive intent and abiity to hold investments o maturity, they are stated at amortised cost iess impairment losses,

Available-for-sale financlal assots

Other firantial assets held by the company are cassified as being available-for-sale and are stated at fair value. Galng and losses arising from chgnges in fair value are
recognised directly in equity unti the investmient is disposed of or i determinad to be impaired, at which time the cumutative gain or loss previoustly recognised in ecuily
is Included in profi or loss for the peried. Fair vakie is determined in the manner described in Mole 15,

{e} Plant and Equipment
Plant and equipment are brought to account at cost of at independent or direciors’ valuation less, where applicable, any accumulated depreciation o amortisation.
The canying amount of plant and equipment is reviewad annually by directors to ensure it i5 ot in excess of the recoverable amount from these assets. The
secovarable amount from these assets. The recoverable amount is assessed on the basis of the expected net cash figws which will be received from the assets'
emplayiment and subsequent disposal, The expected net cash Rows have not been discounted to heir present values in determining recoverable amounts,

“The depreciable amount of all fixed assels is depreciated over thelr yseful fves commencing from the fime the asset is held ready for use,
A simmary of the depreciation method ang depreciation sates for each class of attached is as follows.

Class of Asset 2608 2007
Furniture & Fitings 18.75-26% 18,75-26%
Plant & Equipment 18.75-25% 18.75-25%

Leasshold improvemants 20-25% 20-25%
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BELLARINE PENINSULA COMMUNITY BRANCH LTD
AB.N. 33 D89 107

NOTES TO AND FORNMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2008

impairment of Assets
imangible assets with indefinite useful lives {and intangible assets not yet available for use) are lested annuatly for impaimeent (te. as to whether their carrying value
exceeds their recoverable amount, and so reguire wiite-downs) and whenever there is an iadication that the asset may be impaired. Al other assels are assessed
annually for indications of impairment. exceptfor:

~ financial instrument assels;

» investment property that is measured al fair value; and

» pon-current assets held for sale.

1§ there Is an indication of impairment, the assets concemed are tested as to whedher fheir carrying value exceeds thelr recoverable amount. Where an assel’s carrying vaiue
exceads its recoverable amount, the difference is wiitlen-off by a chaige to the operating statemnent except to the extent that the write-down can be debited 1o an assel -
revalualion feserve amount appiicatie to that class of assel.

It Is deemad that, In the eveni of the loss of en asset, the fulure economic benefits arising from the use of the asset will be replaced unless a spesific detision to the contraty

. has Been made, The recoverable amount for most assels is measvred al the higher of depreciated replacement cost and fair value less costs 1o seil, Recoverabie

o

th}

i

@

(k)

{tm)

n}

amount for assets held primarily to generate net cash inflows is measured al the higher of the present vaiue of future cash fows expected to be obiained from the assel
and fair value less costs o sell

Goodwilt

Goodwil is itlally recorded st the amaunt by which the purchase price for & business combination exceeds the {ak value altributed to the Interest in the net fair value of
identifiable assets, liabilties and conlingent Habilties at date of acquisition, Goodwlll is tested annuvally for impairment and cantied at cost less acoumulated impaliment
losges,

Payables

These amounls consist predorninantly of lisbiliies for goods and services. Payables are inilially recognised at fair value, then subsequently carried at amortised cost and
represent labilities for goods and services provided to the company prior to the end of the financial year that are unpaid, and adse when the compahy becomes

cbliged o make future payments in respect of the purchase of these goods and services,

The nornal credit terms are ysually Nett 30 days,

Goods and Services Tax

Revenues, expenses and assets are recognised net of (ST except for receivabies and payables which are stated with the amount of GST included and except where
the emount of GST incurred is rot recoverable, in which case GST Is recognised as part of the cos! of acquisifon of an asset ar part of an item of expetise OF sevenue.
GST recevable fom and payable % the Australian Taxation Offce (ATO} i included in the statement of financial positon. The GST component of 2 receipt or payment is
recagnised on a gross basis in the cash fiow statement except for the GST component of investing and fnancing activities, which are disclosed ag operating cash flows,

ncome Tax.
The income tax expanse for the year comprises current incore tax expense and deferred tax expense.

Crayent income tax expense charged to the profit or loss Is the tax payable on taxabie income calculated using applicable incorne tax rates enacted, or substantizlly enacted, as at
reporting date. Current tax lisbifiies are therefore measured at the smoints expected to be paid o the relevant taxation authority.

Deferred income tax expense refiects movements in defermed tax asset and deferred tax Tabiity balances duting the year as well unused tax losses.

Current and deferred income lzx expense is charged or oredited directly o equity insteat of the profit or loss when the tax relates to flerns that are credied or charged directly o
equity.

Defermed 1o assels and liabiltiss are ascenalned based on temporary citferances arising between the 1ax bases of assels and iiabiliies and thekr Canying amounts in the finangial
statements. Defered tax assels alsc result where amaeunts have been &ully expenset but future tax deductions are availatie. No daferred income e will be recognised fiom the
inttial recognition of am assel or labifity, excluding & business combination, where there is no effect on acoounting or taxabie profit or loss.

Deferred tax assets and fabillies are calculated at the tax rales ihat are expected to apply 1o the pericd when the assetis reatised or the habifty is seftled, based on taxrates
enacied or sibsiantively enacted al reporting dale. Their measurernent slso reflects the mannet in which management expecis 1o recover of settle the carrying amount of the related
asset or labifity.

Deferred tax assets relating to lemporary diferences and unused tax losses are recognised ony 1o the extent that itis probabie that future taxable profit will be available against
which the benefits of the deferred tax asset can be utitised.

Leases

Leases of fied assets where substantially &l the risks and nenefits incidental 1o the ownership of the asset, but ot the tegal ownership, are clagsified as finance
leases, Finance leases are capitaised, recording as asset value of the prinimur; lease payments, including any guaranteed residual values. Leased asseis are
amortised over their estimated useful fives where it is tikely that fhe entity wil obiain ownership of the asset or over the term of the lease. Lease paymenls are allocated
between the reduction of the lease fiabiiity and the interest expense for the period.

Leass payments for operating leeses, where substantizly all the risks and bengfils remain with the lessor, are charged as expenses in tha periods in which they are
incurred.

t ease Incentives Under operating leases are recognised as a fabitly. Lease payments received reduce the Fabiity.
Employee Benefits

Provision is mate for the company’s Hability for employes benefis arising from services rendered by employees 1o balence date. Employee benefits that are expected lobe
settled within one year have been measured at he amounts expecied to be paid when the fabilty Is settied. Empioyee benefils payable later than one year have been
measured at the present value of the estimated fulure cash outflows to be made for those benefits. Those cashfiows are discounted using market yields on ationat
government bonds with terms to maturity that match the expecied timing of cashiows,

Revenue recognition
Sevenue is recognised in accordance with AASE 118, Income is recognised as revenue to the extent it is eamed, Unearmed income at reporting date is reported
as income received In advance,

Comparative Information
Where necessary the previous year's figures have been reclassified to faciitate comparisons.



BELLARINE PENINSULA COWMMUNITY BRANCH LTD
ABN. 33089107

NOTES TO AND FORMING PART OF THE ACGOUNTS FOR THE YEAR ENDED 30 JUNE 2008

NOTE 2: REVENUE

Revenue from Operating Activities

Services Revenuye 828,634 678,000
inferest-Other Persons 15,723 21,632
Total Revenue from Ordinary Activities 946 357 §97,632

NOTE 3; INCOME TAX EXPENSE
g} The componenis of tax expense comprise:

Current Tax 33,977 27,419

Deferred Tax {1,817} (5,074}

Cver piovision i respect of prior yesrs 356 4972
32,516 27,337

b) The prima facie fax on proft from ordinary activities before mcome tax is reconciled
to income tax as follows:

Prima facie tax payable on profit from ordinary activities before Income tax at 3G% (2007 30%) 31,830 21,110
Add
Tex eflect of!
non-deductible depreciation and amortisation 600 1,238
other non-allowable flems 342 .
32,872 22,345
Less
Tax effect of:
over provisicn of 1ax In prior yeers 356 (4,872}
INCOME TAX EXPENSE 32,518 27847
Welghted Average Tax Effective Rate 30.55% 29.67%

NOTE 4: CASH AND CASH EQUIVALENTS

{’ash al Bank 93,573 43,807
Shiort Term Deposits 193,867 221,511
252,440 771,418

NOTE 5: RECEIVABLES

CURRENT

Franchise income Receivable 78,805 55,505
Accruad investment Income 948 -
TOTAL 79,753 55,895

ta) Ageing of Recelvables
Please refer to note 15 {¢) for the ageing anslysis of receivables

{b) Nature and extent of risk arising from Receivables
Piease refier tonote 15 {c) for the nature and extent of credit risk arising from receivables

NOTE 6: OTHER FINANCIAL ASSETS

Non-Current

Avaitable-for-Sale Financial Assels

Shares - Unfisted Public Company . 40,000 40,000

{a) Agelng of Other Financial Assets
Please refer fo note 15 {¢} for the ageing analysis of Other Financlal Assets

(b} Nature and extent of risk anising from other financial assets
Please refer to note 15 (o) for the nature and exient of credit risk arising from Other Financial Assels

NOTE 7: DEFERRED TAX ASSETS

Deferred Fax Assets Comprise:
Provisions 13,621 10,360
Other {1.345) 162

12,278 10,462




BELLARINE PENINSULA COMMUNITY BRANCH LTD
ABN. 33089 107
NOTES TO AND FORNMING PART Of THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2008

NOTE 8: PROPERTY, PLANT & EQUIPMENT

At Cost
Furniture and Fillings 24,853 14,864
tess Accumulated Depreciation {12.762) {9.773)
Total Plant & Equipment 12,091 _5.191
Leashold Improvements 8,000 -
1.ess Accumulated Amorfisation {763} -
1,237 -
Tota! Property, Plant & Equipment 19,328 5,191

Reconcilations of fhe carrying amounts of each class of Tand, buitdings and plant & equipment at the beginning
and end of the curren! financiat year Is sef out below.

Balance at 1 July 2008 - 9,641 9,641
Additions - - -
Bisposals at WDV - - -
Bepreciation expense - (4,460) {4,450}
Balance at 30 June 2007 - 5,181 5,181
Addifions 8,000 9,880 17,888
Disposals at WDV . - -
Depreciation expense {763) (2.989) (3,762)
Balanoe at 30 June 2008 7.287 12,081 19,328

NOTE 9: INTANGIBLE ASSETS

NON-CURRENT

Franchise Licence Fee 10,000 10,600
less acounrdated amordisation (7.322) {5,322}
2878 4,678

Goouwill - Drysdale Branch at cost
106,476 195478

MOTE 10: PAYABLES 109,1£6 111,156

CURRENT

Frade Creditors - 2,250

Accrued Expenses 17,659 16,230
17,6569 18,480

NOTE 11: PROVISIONS

CURRENT

Long Service Leave 10,766 5,802
Annual Leave 30,873 31,967
TOTAL 41,638 38,789
NON-CURRENT

Long Service Leave 5,000 4,277
TOTAL PREMISIONS 46,639 43 066

NOTE 12: TAX LIABILITIES
CLURRENT
Income Tax 1,580 (47723

NOTE 43: 1ISSUED CAPITAL
(2} Issued Capital
460,000 (2007: 400,000} ordinary shares fully paid 400,000 400,000




BELLARINE PENINSULA COMMUNITY BRANCH LTD
Ag3.08. 35 0BO 107
NOTES TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2008

NOTE 14: RECONCILIATION OF NET RESULT FOR THE YEAR TO NET CASH FLOWS FROM OPERATING ACTIVITIES

Profit after income: tax 73819 43,048
Non-Casts Flows in Profit

Depreciation and amortisation 5,752 6,445
Changes in Assels and Liabiities

Increase/(Decrease) in Employee Entitlements 18,218 {9,001}
Increasel{Decrease) in Payables @21) 5,039)
Increasel{Decrease} in Prepakl Expenses 2,000 -
Decreasel(increase) in Receivables {24,158} (15,638}
Net Cash From Operating Aclivities 74 910 18.915

NOTE 15; FINANCIAL INSTRUNENTS
(2} Significant Accounﬁ};g Policles . .
Details of the significant accounting policies and methods adopled, including the criteria for recognition, the basis of meastrement and the basls on which income and
expenses are recognised, in respect of each class of financial assel, inancial iablity and equity instrument are disclosed in nole 1 to the fingncial statements.

{b} Categorisation of Financial Instruments

Financial Assets

Cash and Cash Equivalents 4 WA 202,440 o71,418
Receivables 5 Loans and Recelvables 79,753 55,586
Other Financial Assels ] Availabile for sale of Financial Assets (at fair value) 40,000 40,000
Financlal Liabiies

Payables 10 Financial Lighilies measured at Amorlised Cost 17,659 18,480

{c) Credit Risk

The maximum exposure to credit 7isk, excluding the value of any collateral or ofher securily, at balance date to racegnised financis assets, is the carying amount, net of any
provigions for impairment of those aseets, as disclosed in the Datance sheet and notes fo the financial statements, The company does not have any material credit risk exposure o
any singie recefvabie or group of receivables under financial instruments entered inlo by the entity.

The company's exposure o credit risk and effective welghted average interest sate by ageing pefiods Is et out in the folowing table. For interest rates applicable to each class of
asset refer o individual notes 1o the finrancial statements.

Interest Rate Exposure and ageing analysis of financial assets as at 30 June 2008

2008

Financial Assets

Cash and Cash Equivaients 6.26 292,440 193,867 98,213 360 202,440
Receivables o.0n 79,753 - . 79,753 79,753
Other Financial Assels 0.0G 40,080 - - 40.000 404800
Total Financiat Assets 412,183 193,867 98,213 126,113 412,183
2007

Firrancial Assets

Cash and Cash Egquivalents 489 271,418 221,511 48,547 368G 271418
Recelvables 0.00 55,695 - - 56,595 55 595
Other Financial Assels 0.00 40,000 n - 40,000 46,000
Total Financial Assets 387,013 221,511 49 547 95,865 367,013
{d) Liguidity Risk

The cormpany manages liguldity Flsk by monitoring forecast cash flows and ensuring that figuid assets are puailable.
The following {able discloses the contractual matuiity analyst 's financia) liabilites.

2003
Trade Creditors and Accruals - 17,659 - - 17,658 17,658 17,669
Total Financial Liabiltles 17,659 - - 17,689 17,859 17,659
2007
Trade Creditors and Accruals - 18,480 - - 18,480 18480 . .18,480

Total Financial Lizbitities 18,480 - - 18480 18,486 18480




BELLARINE PENINSULA COMMUNITY BRANCH LTD
ABM. 33 089 107

NOTES TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2008

NOTE 185 FINANCIAL INSTRUMENTS {Continued)
{e} Market Risk
Carrency Risk
The company has no exposure ko foreign curency Tisk.

Interest Rate Risk
Expasure to interest rate risk sight arise primarily wough the company's Inerest beasing lisbilties, The company cuirently has no interest bearing Tabiities.

Other Price Risk
The company is exposed to nsignificant other price risk

Taking into account past performance, fture expectations, economic forecasts, and managements knowletige and experience of the financial markels, the company believes the
following movements are ‘reasorably possibie’ over the next 12 months (Base rates are sourced fom the Federal Bank of Australia)

- A paratiel shift of +1% and -1% in market interest rates (AUD) from year-end rates of 6%,

- & paralel shifl of +1% and +1% in inflation rate from year-end rates of 2%

The following table discloses the impact on net operating result and equity for each category of financial instrument helkd by the company at year end if changes in the relevant risk

ool

2008

Financiat Assets

Cash and Cash Equivalents 292,440 (G52} (982) 982 982
Receivables 79,753 . - - .

Other Financlal Assets 40,000 . - . -

Financiat Liabilitles

Trade Creditors and Actruals 17,659 - - - -

20067

Financial Assets

Cash ardd Cash Egquivalents 271418 {495} (495} 495 4495
Receivables 55,585 - - . .

Other Financial Assels 40,000 - B - .

Financial Liabilities

Trade Creditors and Accruals 18,480 - - -

NOTE 16: CAPITAL ANE LEASING COMMITMENTS

Non-cancelable Operating Leases
Operating lease commitments in respect of computers, photocopiers and propeny payable as follows!

Not Later than 1 year 22800 22,800

Laler than 1 year and not iater than 5 yeers 68,400 91,200

Later than § years . -
91,200 114,000

FR R AL A S S At

There are no known capital commiments for Bellarine Peninsula Community Branch L.

NOTE 17; SEGMENT REPORTING

Industry Segments
Bellarine Perinsula Community Branch Lid's only Industyy segroent is the provision of branch banking services.

Geographical Segment

Belatine Peninsula Community Branch Lid operates predominandly In Portarfington, Victosia. More than 90% revenue, net surpius from
orginary activilies and segment assets refate o operation in Portarington.

NOTE 48: RELATED PARTY TRANSACTIONS

@) The names of directors whom have held office during the financizl year are:

F Kelloway R Hynes
S Fhew JP Finfay
KA, Woodhart R Enders
Girving S Wight

T Hockley {rasigned 14/11/2007)

b) incoma paid oF payable to all directors R i

NOTE 19: CONTINGENT ASSETS AND CONTINGENT LIABILITIES

The are no known contingent assets or contingent labilities for the company



BELLARINE PENINSULA COMMUNITY BRANCH LTD
ABN, 33 088 107

NOTES TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2008

NOTE 20: EVENTE OCCURRING AFTER REPORTING DATE

Since 30 June 2008 no matter of citumstance has arisen wivich had significantly affected or which may significantly affect the operations of the
organisation or of a related entity

NOTE 21: AUDITORS REMUNERATION
Remuneration: of the Auditor of the Company for!

-Auditing or reviewing fhe financial report 4 800
4,800
NOTE 22: EARNINGS/ {LOSS} PER SHARE
#)Basic earnings per share (cents per share) 0.185 0,108
p)Dituted earnings per share {cants per share) 0.185 0108
NOTE 23: DWVIDENRS
35,000

2007 Final gividend Franked at 9 cents per share
2008 Final Dividend Franked at @ cents per share 36,000



BELLARINE PENINSULA COMMUNITY BRANCH LTD
AB.N. 33 089 107

DECLARATION BY DIRECTORS

The directors of the company declare that:
1. The financial statements of the company comprising the Income Statement, Balance Sheet,
Statement of Changes in Equity, Cash Flow Statement and notes to and forming part of the
accounts

(2) give & true and fair view of the company's financial position as at 30 June 2008 and
its performance and cash flows for the year ended on that date; and

{b) comply with the Corporations Act 2001, Accounting Standards and the
Corporations Regulations 2001.

2. Inthe directors’ opinion there are reasonable grounds to believe that the company

will be able to pay ite debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors and
is signed on behalf of the directors by:

Dated thisi Hay of fnausy 2008

34«»@& |

Director




Chameyed Aousaniy

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
BELLARINE PENINSULA COMMUNITY BRANCH LIMITED

Report on the financial report

We have audited the accompanying financial report of Bellarine Peninsula Comymunity Branch Limited,
which comprises the balance sheet as at 30 June 2608, and the income statement, statement of changes
in equity and cash flow statement for the year ended on that date, a summary of significant accounting
policies and other explanatory notes.

Diractors’ responisibility for the financist report

The directors of the company are responsible for the preparation and fair presentation of the financiatl
report in accordance with Australian Accounting Standards (including the Australian Accounting
interpretations) ari the Corporafions Act 2001. This responsibility includes esiablishing and maintaining
internal controf relevant to the preparation and fair presentation of the financial report that is free from
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
polictes; and making accouniing estimaies that are reasonabie in the circumstances. In Note 1, the
directors also state, in accordance with Acceunting Standard AASE 101 “Presentation of Financial
Qtatements’. that compliance with the Australian eguivalents io Intgrnationat Financial Reporting
Standards (IFRS) ensures that the financial report, comprising the financiai statements and notes,

complies with IFRS.

Auditor's responsibifity

Our responsibility is to express ah opinion on the financial report based an our audit. We conducted our
sudit in accordance with Australian Auditing Standards. These Auditing Standards require that we comply
with relevant ethical requirements refating fo audit engagements and plan and gerform the audit to obtain
reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disciosures in
the financiai report. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial repott, whether due o fraud or error. In making those
risk assessments, the suditor considers internal control refevant to the entity’s preparation and fair
presentation of the financial report in order to design audit procedures that are appropriate in the
circumstances, but nat for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control, An audit also includes evaluating the appropriateness of accounting policles used and the
razsonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial report.

We believe that the audit evidence we have obimined is sufficient and appropriate to provide a basis for

our audit opimon.



Ghgirered Ao

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BELLARINE PENINSULA COMMUNITY BRANCH LIMITED

independence

In conducting our audit, we have complied with the independence requirements of the Corporations Act
2001. We confirm that the Independence declaration required by the Corporations Act 20017, provided to
the directors of Bellarine Peninsuia Community Branch Limited, on 26 August 2008, would be In the same
terms if provided to the directors as at the date of this audifor's report.

Auditor's opinion

tn our opinion:
a. the financiai report of Beliarine Peninsula Community Branch Limited, is in accordance with the

Corporations Act 2001, inciuding:

() giving a frue and fair view of the company’s financial position as at 30 June 2008 and of their
performance for the year ended on that date; and

(i} complying with Australian Accounting Standards (including the Australian Accounting
interpratations) and the Corporations Regulations 2001.
b. The financial report also complies with interrational Financial Reporiing Standards as disclosed in
Note 1.

fed Accouptanis
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Dated this =2 /ﬂ % day of ﬁ s // ' 2008
./
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BSX Listing Rules

Annexure 3A

Half yearly/Yearly Disclosure

References Version 1, Operative 23/8/2000

Chapter 3, BSX Listing Rules

‘BELL/"}Kwk{ PominiSus A Commun i TY BrAnc  Lym i TeD

Name of entity

084 o™ bS7 Half yearly (tick)

ABN(ACN 9r ARBN Annual (tick)

Summary

Sales revenue or operating revenue

Profit (loss) before abnormal items and
after tax

Abnormal items before tax

Profit (loss) after tax but before outside
equity interests

Extraordinary items after tax attributable
to members

Profit {loss) for the period attributable to
members

Dividends (distributions)

Current period

Previous corresponding period

Record date for determining entitlements to the dividend, (in the

case of a trust distribution)

up/down

up/down

up/down

up/down

Franking rate applicable

Interim

Interim

’ 3&[ ob [ 0%.
Half yearlfina’nciat year ended
(‘Current period’)
$A,000
35S % to Cf ys
Ty %o o T
gain (loss) of I
T ] % to Ty
gain (loss) of -~
N % to TY.
3o [

Date 23/8/2000

Page 1 of 17




Annexure 3A

Half Yearly/Yearly Disclosure

Short details of any bonus or cash issue or other items(s) of importance not previously released io

Consolidated profit and loss account

Sales revenue or operating revenue
Expenses from ordinary activities
Borrowing costs

Share of net profit (loss) of associates and
joint venture entities

Previous
corresponding period
Current period $A'000 $A'000
Aus &8

(22

T

(627)

aan

Profit (loss) from ordinary activities before tax tols 1o
Income tax on ordinary activities ( 3 ) ( 27)
Profit (loss) from ordinary activities after tax 14 u3
Qutside equity interasts - —
Profit (loss) from ordinary activities after tax 9 TR
attributable to members '

Profit (loss) from extraordinary activities after _
tax attributable to members -

Profit {loss) for the period atfributable to

members Y %3
Retained profits {accumulated losses) at the -
beginning of the financial period (29 3%
Net transfers to and from reserves - —
Net effect of changes in accounting policies e -
Dividends paid or payable (3{, ) ( 3£,>

Retained profits (accumulated losses) at end
of financial period

83

Profit restated to exciude amortisation of goodwiil

Date 23/08/2000

Page 2 of 17




Annexure 3A
Half Yearly/Yearly Disclosure

Profit (loss) from ordinary activities after tax

before outside equity interests and
amortisation of goodwill

Less {plus) oulside equity interests

Profit (loss) from ordinary activities after tax
(before amortisation of goodwill) attributable

to members

Previous
corresponding period
Current period $A'000 $A000

Tg 43

-

Rk 3.

Revenue and expenses from operating activities

Pravious
corresponding period
Current period $A'000 $A000

Details of revenue and expenses .

QW%U.L 31% Ofa!ma/w! fl.:v‘l-w-%a.s \ Gus bat
EMNG'&& &A@ﬂq{d (i) (326)
M;‘a«‘.—i;b\.“.’tﬂ; MA ﬁmbhi ts;-,\jua.\‘ (b) (é )
(Df.e.mp::w ﬂ (:70 ) ((J ﬁ’ )

Olhos  fopense s (3i%) (2&‘7)

Intangible and extraordinary items

Consolidated - current petiod

Before tax Related tax After tax
$A000 $A000 $A000
Amortisation of goodwill - - —
Amortisation of other intangibles 2 _ 2,
Total amortisation of intangibles 1 - 1
Extraordinary itemns (details) _— - —
Total extraordinary items — —

Date 23/08/2000

Page 3 of 17




Annexure 3A

Half Yearly/Yearly Disclosure

Comparison of half year profits
{Annual statement only)

Consolidated profit {loss) from ordinary activities
after tax attributable to members reported for

the 1st haif year

Consolidated profit (loss) from ordinary activities
after tax attributable to members for the 2nd half

year

Current year - $A'000

Previous year -

$A'000

27

22

4T

(39

Consolidated balance sheet

Current assets

At end of current

As shown in last
annual report

As in last half

yearly statement

period $A'000 SA000 SA'000
Cash 292 212 2ug
Receivable % sG 92
Investments . - -
Inventories - — —
Other (provide details if material) (D 2 7
Total current assets 3’7£ 33(; 337
Non-current assets
Receivables — - a
Investmenis — - -
Inventories — — —
Other property, plant and | & i3
equipment (net) ﬂf ! "
intangibles (net) 109 H 1o
Other (provide details if material) 52 so R
Total non-current assets 196 [TAA 116
Total assets 553 Sol {i3.
Current liabilities
Accounts payable 11 i€ 25
Borrowings - -
Provisions 53 35 u§
Other (provide details if material) —_ —
Total current liabilities o 52 73

Date 23/08/2000

Page 4 of 17




Annexure 3A

Half Yearly/Yearly Disclosure

Non-current liabilities

Accounts payable - - -

Borrowings = - e

Provisichs 1Y i Y

Other (provide details if material) - - -

Total non-current liabifities 5 (¥ 4

Total liabilities ~5 £ 171

Net assets H g3 G4 <, i ?;(;

Equity

Capital oo ¥e0. 4 oo

Reserves - s

Retained profits {accumulated - y

losses) 22 1 36

Equity attributable to members of _ . B

the parent entity

Outside equity interests in _

conhtrolled entities - -

Total equity L83 TIPS it %@

Preference capital and related

premium included e e —
Consolidated statement of cash flows

Cash flows related to operating Previous

activities Current period $SA'000 correspgAn'dOISg period

Receipts from customers Gob HLR

Payments to suppliers and employees ( 9 ) ( é--“ )

Dividends received — —

Interest and other items of similar nature i< AR

received

Interest and other costs of finance paid - -

Income taxes paid ( 137 -

Other (provide details if material) — -

Net operating cash flows 15 iq

Cash flows related to investing activities

Payments for purchases of property, plant . ;

and equipment ( !@ ( Iy LA

Date 23/08/2000

Page 5 of 17
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Annexure 3A

Half Yearly/Yearly Disclosure

Proceeds from sale of property, plant and
equipment

Payment for purchases of equity
investments

Proceeds from sale of equity investments
L.oans to other entities

Loans repaid by other entities

Other {provide details if material)

Net investing cash fiows

=

o

Cash flows related to financing
activities

Proceeds from issues of securities (shares,
options, etc.)

Proceeds from borrowings
Repayment of borrowings
Dividends paid

Other {provide details if material)

Net financing cash flows

(3¢)

o

(%)

&

(39

Net increase (decrease) in cash held

Cash at beginning of period
{see Reconciliation of cash)

Exchange rate adjustments

Cash at end of period
(see Reconciliation of cash)

2i (164)
272, Y3
2497 272

Non-cash financing and investing activities

Details of financing and investing transactions which have had a material effect on consolidated assets and fabilities but

did not involve cash flows are as follows. if an amount is guantified, show comparative amount.

Nt

Date 23/08/2000

Page 6 of 17




Annexure 3A

Half Yearly/Yearly Disclosure

Reconciliation of cash

Reconciliation of cash at the end of the period {(as Previous
shown in the consolidated statement of cash flows) Current period corresponding period
to the related items in the accounts is as follows. “$A000 $A’000

Cash on hand and at bank 143 271

Deposits at call - -

Bank overdraft — —

Other {provide details) - -

Total cash at end of period 147 272
Ratios

Previous

Profit before tax/sales

Consolidated profit (loss) from ordinary
activities before tax as a percentage of sales
revenue

Current period

corresponding pericd

HEE R

lo'f.

Profit after tax/equity interests

Consolidated profit (loss) from ordinary
activities after fax attributable to members as
a percentage of equity (similarly atiributable)
at the end of the pertiod

T

o'/,

Earnings per security (EPS)

Current period

Previous
corresponding period

Calculation of basic, and fuily diluted, EPS in
accordance with AASB 1027: karnings per
Share & . .3
(a) Basic EPS 12.¢ ic-€
{b) Diluted EPS (if materially different
from (a)
NTA backing Previous
Current period corresponding period
Net tangible asset backing per ordinary 4 d
security 43¢ £3-u1

Date 23/08/2000

Page 7 of 17




Annexure 3A

Half Yearly/Yearly Disclosure

Details of specific receiptsfoutlays, revenues/expenses

Previous
corresponding period
Current period A$'000 $A'000
Interest revenue included i 22
interest revenue included but not yet —
received (if material) -
interest costs exciuded from borrowing costs — —
capitalised in asset values
Outlays (excepts those arising from the
acquisition of an existing business) - ( iok )
capitalised in intangibles (if material)
Depreciation (excluding amortisation of
intangibles) Li i
Other specific relevant items —
Control gained over entities having material effect
Name of entity N

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the entity since the date in the
current period on which control was acquired

Date from which such profit has been calculated

Profit (loss) from ordinary activities and extracrdinary items after
tax of the entity for he whole of the previous corresponding
period

Loss of control of entities having material effect

Name of entity N P

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the entity for the current period to
the date of loss of control

Date from which the profit (loss) has been calculated

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the entity while controlled during
the whole of the previous corresponding period

Contribution to consolidated profit (loss) from ordinary activities
and extraordinary items from sale of interest leading fo loss of
control

Date 23/08/2000

Page 8 of 17




Annexure 3A
Half Yearly/Yearly Disclosure

Reports for industry and geographical segments

N/ﬂ - OPQ.H)@M ‘n one inglu b}'wa and pne. ﬁeu&r&{,h‘d Jeém%g’ .
Segments .

Operating Revenue

Sales to customers outside the economic entity

Inter-segment sales

Unallocated revenue

Total revenue

Segment result

Unallocated expenses

Consolidated profit from ordinary activities after tax (before equity accounting)

Segment assets ) Comparative data for segment assets should be as at the
Unallocated assets ) end of the previous corresponding pericd

Total assets )

Dividends

Date the dividend is payable

Record date to determine entitlements to the dividend (ie. on
the basis of registrable {ransfers received up to 5.00 pm)

Amount per security

Franking rate applicable Y % %
{annual report only)
Final dividend: Current year ¢ N/A ¢ NIA
Previous year ¢ ¢ ¢ ¢
(Half yearly and annual statemenis)
Interim dividend: Current year ¢ N/A ¢ NIA
Previous year ¢ ¢ ¢ ¢

Date 23/08/2000 Page @ of 17



Annexure 3A

Half Yearly/Yearly Disclosure

Total annual dividend (distribution} per security
{Annual statement only)

Ordinary securities

Current year

Previous year

9

q ¢

Preference securities — —_ ¢
Total dividend {distribution)
Previous
Current period corresponding periced -
$A'000 SA'000
Ordinary securities $ A $ 3
Preference securities $ — & .
Total $ 3 $ 3.
Half yearly report — interim dividend (distribution) on all securities or Annuat report — final
dividend (distribution) on all securities
Previous
Current period corresponding period -
$A'000 SA0C0
Ordinary securities $ - $
Preference securities $ — 3 -
Total $ 3 -

The dividend or distribution plans shown below are in operation.

NiL

The last date(s) for receipt of election notices to

the dividend or distribution plans NI

Any other disclosures in relation to dividends (distributions)

NiL

Date 23/08/2000 Page 10 of 17



Annexure 3A
Half Yearly/Yearly Disclosure

Equity accounted associated entities and other material interests

Equity accounting information atfributable to the to the economic enfity’s share of investrnents in associated enlities must
be disclosed in a separate notice. See AASE 1018: Disclosure of Information about Investments in Associated
Companies.

Entities share of:

Current period Previous corresponding
A%000 period A$'000
Profit (foss) from ordinary activities before
tax. e -—
income tax — -
Profit (loss) from ordinary activities after tax - o

Extraordinary items net of tax —

Net profit (loss)

Qutside equity interests

Net profit (loss) attributable to members

Material interests in entities which are not controlled entities
The entity has an interest (that is material to it} in the following enfities.

Name of entity J\} i {} Percentage of ownership Contribution to profit (loss)
’ ' interest held at end of period or from ordinary activities and
date of disposal exiraordinary items after tax
Equity accounted Current period Previous Current period o F?ézvf#; n
associates and joint corresponding $A'000 e?io d 8
venture entities period ?E 2000
Total

Other material
interests

Date 23/08/2000 Page 11 of 17




Annexure 3A
Half Yearly/Yearly Disclosure

Total

ey

Issued and listed securities

Description includes rate of interest and any redemption or conversion rights together with prices

and dates.

Category of securities

Preference securities
(description)

Changes during current
period

Number issued

Number listed

lssue Price
(cents)

Paid-up value
{cents)

Ordinary securities

Changes during current
period

Hev, 0o

foo

fa .

Convertible debt
securities
(description and
conversion factor)

Changes during current
period

Options (description
and conversion factor)

Changes during current
period

Exercised during
current period

Expired during current
period

Exercise
price

Expiry date

Date 23/08/2000

Page 12 of 17




Annexure 3A
Half Yearly/Yearly Disclosure

Debentures

Unsecured Notes -

Discontinuing Operations

N

Consolidated profit and loss account

Continuing Discontinuing
operations operations Total entity
Current  Previous Current  Previous Current  Previous
period - correspo period -  correspon period -  correspon
$A'000 nding $A’000 ding $A'000 ding
period - period - period -
SA'000 $A'000 $A000
Sales revenue or
operation revenue —
Other revenue
Expenses from ordinary
activities
Profit (loss) before tax
Less tax
Profit (loss) from
ordinary activities after
tax
Consolidated statement of cash flows N' Pr
Continuing Discontinuing
operations operations Total entity
Current  Previous Current  Previous Current  Previous
period - correspo period - correspon period -  cofrespon
S$A'000 nding $A'000 ding $A000 ding
period - period - period -
$A000 $A'000 $A000

Net operating cash
flows

Net investing cash flows

Date 23/08/2000
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Annexure 3A
Half Yearly/Yearly Disclosure

Net financing cash flows

- r—" — -

Other disclosures
Current period Previous corresponding
AF'000 period A$'000
Carrying amount of items to be disposed
of:
- total assets -
- total liabilities ——
Profit {loss) on disposal of assets or
seftlement of liabilities — -~
Related tax — -
Net profit {loss) on discontinuance — —

Description of disposals

Nl

Comments by direciors

Basis of accounts preparation
If this statement is a half yearly statement it should be read in conjunction with the last annual report and any
announcements to the market made by the enfity during the period.

Material factors affecting the revenues and expenses of the entity for the current period including
seasonal or cyclical factors

N

Date 23/08/2000 Page 14 of 17



Annexure 3A
Half Yeariy/Yearly Disclosure

A description of each event since the end of the current period which has had a material effect
and is not related to matters already reported, with financial effect quantified (if possible)

Nz

Franking credits available and prospects for paying fully or partly franked dividends for at least
the next year

A cﬁQ"‘ﬂ‘s UQ%&UJ didad v eacpedad do be paief n o nerf / 0

eod

Changes in accounting policies since the last annual report and estimates of amounts reported in
prior years are disclosed as follows.

No~E

Changes in the amounts of contingent liabilities or assets since the last annual report are
disciosed as follows.

ML

Additional disclosure for trusts

Number of units held by the management company or n
responsible entity to their related parties. fy

A statement of the fees and commissions payable to the
managerment company or responsible entity.

Identify: NIy
- Initial service charges
- Management fees

- Other fees

Date 23/08/2000 Page 15 of 17



Annexure 3A
Half Yearly/Yearly Disclosure

Annual meeting
{Annual statement only)

The annual meeting will be held as follows:

Place P&‘Z.‘!‘ﬁﬂt.l M ETON
Date | ERIRPY:

Time TV oo Pm,
Approximate date the annual report will be available s M | of ..

Compliance statement

1 This statement has been prepared under accounting poficies which comply with accounting
standards as defined in the Corporations Law.

2 This statement, and the financial statements under the Corporations Law (if separate), use
the same accounting policies.

3 In the case of a half-yearly report the same accounting standards and methods of
computation arefase-r (defete one) followed as compared with the most recent annual
accounts.

4 This statement does/deess-he (delete one) give a true and fair view of the matters

disclosed.
5 This statement is based on financial statements to which one of the following applies:
{Tick one)
/ The financial statements have been audited.
The financial statements have been subject to review by a registered auditor (or
overseas equivalent).
The financial statements are in the p}ocess of being audited or subject to review.
The financial statements have not yet been audited or reviewed.
8 If the accounts have been or are being audited or subject to review and the audit report is

not attached, details of any qualifications are attached/will follow immediately they are
available® (delete one).

7 The entity hasfdoes not have® (defete one) a formally constituted audit committee.

‘3é‘1£a‘” ' ........................... Date: 3{‘510%

(DirectoriCompay

Sign here:

Date 23/08/2000 Page 16 of 17



Annexure 3A
Half Yearly/Yearly Disclosure
Print name: ... TELIREN N bAdeT

Notes

True and fair view I this statement does not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is required) the entity must attach a note
providing additional information and explanations to give a true and fair view.

Income tax If the amount provided for income tax in this statement differs (or would differ but for
compensatery items) by more than 15% from the amount of income tax prima facie payable on
the profit before tax, the entity must explain in a note the major items responsible for the
difference and their amounts.

Additional information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the financial statements. The
information may be an expansion of the material contained in this statement, or contained in a
note attached fo the statement.

Date 23/08/2000 Page 17 of 17



