ES? Annexure 3A

BSX Listing Rules Half yearly/Yearly Disclosure

References Version 1, Operative 23/8/2000

Chapter 3, BSX Listing Rules
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Name of entity

§ H8G 100 bz | Halfyearly (tick) i s Juwr Qoo
ABN, ACN 8r ARBN Annual (tick}) \/’ Half year/financial year ended
{‘Current period’)
Summary
$A,000

Sales revenue or cperating revenue

(Gdidown Shy % | | 99¢

Profit (loss) before abnormal items and

after tax up/down 2 5”51, % to ( ici‘)
Abnormal items before tax

gain (loss) of Nl
Profit (loss) after tax but before outside
equily interests up/down 35€2 % to ( | fi§
Extraordinary items after tax atiributable
to members gain (loss) of —

Profit (Joss) for the period attributable to

members up@ A8.85x % fo (IC?)

Dividends (distributions) Franking rate applicable ! {oo .

Current pericd Final 4.0
interim

Previous corresponding period Final q.o
interim

Record date for determining entittements to the dividend, (in the ;

case of a trust distribution) 23 { 093% Qood
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Annexure 3A
Half Yearly/Yearly Disclosure

Profit (loss) from ordinary activities after tax
before ouiside equity interests and
amortisation of goodwill

Less (plus) outside equity interests
Profit (loss) from ordinary activities after tax

(before amortisation of goodwill) attributable
to members

Previous

corresponding period

Current period $A'000

$A'GOO

(] 9)

Ty

(19)

I

Revenue and expenses from operating activities

Previous

corresponding period

Current period $A'000 SA'000
Detali;?;f\;?ugﬂ in:.l eﬁ;ﬂiﬁq — 49¢ Gt
Embioucy  Bomperos (Ger) (4us)
YI)EPRE C1ATiAg Bl P fni s9T15Ad ( ,.U-i) ( &)
Octultey (61 (1)
oMt Eqlowies, (21) Gia)

Intangible and extraordinary items

Consolidated - current period

Before tax Related tax After tax
$A'000 $A'000 $A000
Amortisation of goodwill — — s
Amortisation of other intangibles Q — q
Total amortisation of intangibles c\ Ci
Extraordinary items (details)
Total extraordinary items . - _
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Annexure 3A
Half Yearly/Yearly Disclosure

Non-current labilities
Accounts payable - - -
Borrowings - e -
Provisions A 'Y s
Other (provide details if material) - - -
Total non-current liabilities L l l § “ &
Total liabilities ] 13 I [[ 3499
Net assets g \ Q L "LH% <
Equity
Capital IL% Lo Lies
Reserves - i -
Retained profits (accumulated b <
losses) 23 gg
Equity attributable o members of — - N
the parent entity
Outside equity interests in - - -
controlled entities
Total equity gaﬁ; l { 433 1 l b
Preference capital and related _
premium included w -

Consolidated statement of cash flows
Cash flows related to operating Previous
activities Current period $A’000 correspg):,cggg period
Receipts from customers “19 Gol
Payments to suppliers and employees (Cf $i ) ( 82.2\},
Dividends received hnd -
interest and other items of similar nature 13 i
received ) e
interest and other costs of finance paid o ( i%)
income taxes paid { 3o b) '
Other (provide details if material) - e
Net operating cash flows Ui I 1<
Cash flows related to investing
activities
Payments for purchases of property, plant - o
and equipment (;225‘) (ig '>
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Annexure 3A

Half Yearly/Yearly Disclosure

Reconciliation of cash

Reconciliation of cash at the end of the period (as Previous
shown in the consolidated statement of cash flows) Current period corresponding period
to the related items In the accounts is as follows. SA000 $A’000
Cash on hand and at bank 3(,)3 242
Deposits at call - -
Bank overdraf! - -
" Other {provide details) - -
Total cash at end of period R 1 I 293
Ratios
Previous

Profit before tax/sales

Consolidated profit (loss) from ordinary
activities before tax as a percentage of sales
revenue

Current period

corresponding period

(271.)

M-z 1.

Profit after tax/equity interests

Consolidated profit (loss) from ordinary
activities after tax attributable to members as
a percentage of equity (similarly atiributable)
at the end of the period

(&:}K)

-3 ).

Earnings per security (EPS)

Calculation of basic, and fully diluted, EPS in
accordance with AASB 1027: Earnings per
Share

(a) Basic EPS

{b)  Diluted EPS (if materially different
from (ay

Current period

Previous
corresponding period

(u-13)

%5 &

NTA backing

Net tangible asset backing per ordinary
security

Current period

Previous
corresponding period

o< §

435 4

Date 23/08/2000
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Annexure 3A
Half Yearly/Yearly Disclosure

Reports for industry and geographical segments
NIA o Opesdtes in sne wWAuwstey ond one geoqr hiead seqment
1 4 Aoy 3
Segments
Operating Revenue
Sales to customers outside the economic entity
Inter-segment sales
Unallocated revenue
Total revenue
Segment result
Unaliccated expenses

Consolidated profit from ordinary activities after tax (before equity accounting)

Segment asseis } Comparative data far segment assefs should be as at the
Unallocated assets ) end of the previous corresponding period
Total assets )
Dividends
Date the dividend is payable g [

Record date to determine entilements to the dividend (ie. on .
the basis of registrable transfers received up to 5.00 pm) A i g j Pau¥.

Amount per security

Franking rate applicable %o % Yo
(annual report only)
Final dividend: Current year Ko ¢ NIA ¢ N/A
Previous year 9.0 ¢ ¢ ¢ ¢
(Half yearly and annual statements)
Interim dividend: Current year ¢ N/A ¢ N/A
Previous year ¢ ¢ ¢ ¢
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Annexure 3A
Half Yearly/Yearly Disclosure
Equity accounted associated entities and other material interests

Equity accounting information atiributable to the to the econemic entity’s share of investments in associated entities must
he disclosed in a separate notice. See AASB 1018: Disclosure of Information abeut Investments in Associated
Companies,

Entities share of:

Current period Previous corresponding
A$'000 period A$'000
Profit (loss) from ordinary activities before
{ax.
Income tax

Profit (loss) from ordinary activities after tax

Extraordinary items net of tax

Net profit (foss)

Outside equity interests

Net profit (loss) attributable to members

Material interests in entities which are not controllied entities
The entity has an interest (that is material fo it} in the following enfities.

Name of entity Percentage of ownership Contribution to profit (loss)
interest held at end of period or from ordinary activities and
date of disposal extraordinary items after tax
Equity accounted Current period Previous Current period corF:eriwoOrllJ;in
associates and joint corresponding , P 9
i : SA’000 period
venture entities period $A’000
Total

Other material
interests
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Annexure 3A

Half Yearly/Yearly Disclosure

Debentures

Unsecured Notes

Discontinuing Operations’

Consolidated profit and loss account

Continuing Discontinuing
operations operations Total entity
Current  Previous Current  Previous Current Previous
period -  cOMEspo period -  cofrespon period -  correspon
$A’000 nding $A'000 ding $A'000 ding
period - period - period -
$A000 $A'C00 $A'000
Sales revenue or
operation revenue
Other revenue
Expenses from ordinary
activities
Profit (loss) before fax
Less tax
Profit (loss) from
ordinary activilies after
fax
Consolidated statement of cash flows
Continuing Discontinuing
operations operations Total entity
Current  Previous Current Previous Current Previous
period -  correspo period -  correspon period - correspon
$A'000 nding $A'000 ding $A'000 ding
period ~ period - period -
$A'000 $A000 $A000

Net operating cash
flows

Net investing cash
flows

Date 23/08/2000
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Annexure 3A
Half Yearly/Yearly Disclosure

Material factors affecting the revenues and expenses of the entity for the current period including
seasonal or cyclical factors

THE  ComfAd EXPIRidwiced  OnsdetAQud Pﬂf&gumﬂ on MARG s
Tricom: Datwi T Yogh DuE To T Tafler of T Grolite
ClomoMic Cisis A=Dd  THE  3add Pl o Tamedssr AaTel

A description of each event since the end of the current period which has had a material effect
and is not related to matiers already reported, with financial effect quantified (if possible)

A

Franking credits available and prospects for paying fully or partly franked dividends for at least
the next year

P Futey Foemes  Bovrdewd s exfscrid T B PAid i THS
Nesw Fiasseiaf,  Yend

Changes in accounting policies since the last annual report and estimates of amounts reported in
prior years are disclosed as follows.

N

Changes in the amounts of contingent liabilities or assets since the last annual report are
disclosed as follows.

M

Additional disclosure for trusts

Number of units held by the management company or
responsible entity to their related parties. Ny
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Annexure 3A
Half Yearly/Yearly Disclosure

Sign here:

STEMUEN il

Print name. e s

Notes

True and fair view [f this statement does not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is required) the entity must attach a note
providing additional information and explanations to give a true and fair view.

Income tax If the amount provided for income tax in this statement differs (or would differ but for
compensatory items) by more than 15% from the amount of income tax prima facie payable on
the profit before tax, the entity must explain in a note the major items responsible for the
difference and their amounis.

Additional information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the financial statements. The
information may be an expansion of the material contained in this statement, or contained in a
note attached to the statement.
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BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
ABN: 33 089 107 657

DIRECTOR’S REPORT
FOR THE YEAR ENDING 30 JUNE 2009

Your directors submit the financial report of the Company for the financial year ended
30 June 2009.
Directors

The following persons held office as Directors at any time during or since the end of
the financial year:

Russell Enders Paul Jones (Appointed 18/09/08)
Stephen Wight Geoffrey Webster (Appointed 18/09/08)
Robert Hynes Bryan Cumming (Appointed 25/05/09)
Karen Woodhart Sandra Baldwin (Appointed 18/09/08)

Justine Finlay (Resigned 23/02/09)

Company Secretary
The Company Secretary is Sandra Baldwin. Sandra was appointed the position of
secretary on 19® January 2009,

Principle Activities and Significant Changes in Nature of Activities

The principle activities of the Company during the course of the financial year were
facilitating the Community Bank® services under management rights to operate two
franchised branches of Bendigo & Adelaide Bank Limited.

During the year the Drysdale sub-branch became a branch under Bellarine Peninsula
Community Branch Limited. There were no other significant changes in the nature of
principal activities during the financial year.

Operating Result and Review of Operations

The net result of the Company for the year after providing for income tax was a loss
of $18,914 (2008: profit of $73,919).

The major reason for the result was the impact of the global financial crisis on interest
rates where margins were significantly reduced with a large amount of deposits also
being locked in to higher rates over an extended period where income for the branch
is a fixed trail under the franchise agreement. This resulted in significant loss of
income early in the calendar year though income and profitability is gradually
returning back to normal levels.

The opening of the Drysdale branch also resulted in reduced profitability due to the
increase in branch running costs which are yet to be met by an increase in income.



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
ABN: 33 089 107 657

DIRECTOR’S REPORT CONTINUED
Financial Position

Despite the global financial crisis assets under management continued to grow during
the year. A capital raising of just under $400,000 was made during the year to assist
with the establishment of the Drysdale branch and this has resulted in the Branch
being in a strong financial position despite the loss being incurred.

Significant Changes in State of Affairs

On I October 2008 the company issued 800,000 shares being bonus shares to existing
shareholders on the basis of 2 shares for every 1 share held.

On 25 March 2009 the company issued 398,571 shares as the result of a capital
raising arising from a public prospectus.
Dividends
Dividends paid are as follows:
- Final ordinary dividend of $0.09 per share paid on September 30, 2008,
compared with the previous dividend of $0.09 per share paid on December
14, 2007.
Matters Subsequent to the End of the Financial Year

At the date of this report no matter or circumstance has arisen since the end of the
financial year that has significantly affected or may significantly affect the operations
of the Company; the results of those operations; or the state of affairs of the Company
in future years.

Future Development

The Directors are not aware of any specific development likely to have a significant
effect on the operations of the Company or the expected results of those operations.

Environmental Regulations

The Company’s operations are not regulated by any significant environmental
regulation under a law of the Commonwealth or of a State or Territory.



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
ABN: 33 089 107 657

DIRECTORS’ REPORT CONTINUED
Director and Auditor Indemnification

The Company has indemnified all Directors and Auditors in respect of habilities to
other persons (other than the Company or related body corporate) that may arise from
their position as Directors of the Company except where the liability arises out of
conduct involving lack of good faith.

Disclosure of the nature of the liability and the amount of the premium is prohibited
by the confidentiality clause of the contract of insurance.

Share Options

No options to shares in the Company have been granted during the financial year and
there were no options outstanding at the date of this report.

Proceedings

No person had applied for leave of Court to bring proceedings on behalf of the
Company or intervene in any proceedings to which the Company is a party for the
purpose of taking responsibility on behalf of the Company for all or any part of those
proceedings.

The Company was not a party to any such proceedings during the year.
Remuneration Report

The Board is responsible for the determination of remuneration packages and policies
applicable to the manager of each branch and all the staff. The managers are invited to
the Board meeting as required to discuss performance and remuneration packages.
The managers are paid a base salary, which is between $60,000 and $70,000 plus
superannuation.

In addition each manager receives a bonus if the Company exceeds the budget
estimates established by the Board. During the year a bonus was paid in the range of
$0 to $10,000.

No Directors’ remuneration has been paid as the positions are held on a voluntary
basis.



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
ABN: 33 089 107 657

DIRECTOR’S REPORT CONTINUED

Information on Directors

The Director responsible in office at the date of this report together with their
qualifications, experience, special responsibilities and shareholdings are:

Rebert Hynes

Councillor with Rural City of Marong for six years,
including one year Mayor.

Secretary St Leonards Progress Association
Mermber St Leonards Street Festival Committee

St Leonards resident

Shares Held: Nil

Stephen J. Wight

Chartered Accountant

Registered Company Auditor

Involvement in public and not for profit organisations
Geelong resident

Shares Held: Nil

Sandra Baldwin

Company Secretary

Member of the Steering committee of the Drysdale
branch for the Bellarine Peninsula Community Branch
Director, Casey Services

Clifton Springs resident

Shares Held: 500

Geoffrey Webster

Salesman

President of the Lions Club of Portarlington/Drysdale
Member of the Steering committee of the Drysdale
branch for the Bellarine Peninsula Conununity Branch
Drysdale resident

Shares Held: 1,000

Russell Enders
Managerial and Marketing
Extensive Banking experience
Ocean Grove resident

Shares Held: Nil

Karen A. Woodhart

Retail Bakery Operator

Involvement in local community organisations
Executive Member of Region 2, Division 2,
Neighbourheod Watch

Portarlington resident

Shares Held: 9,003

Paul Jones

Trade Teacher

Involved in comnrunity organisations

Member of the Steering committee of the Drysdale
branch for the Bellarine Peninsula Community
Branch

Clifton Springs resident

Shares Held: 2,500
Bryan Comming

Solicitor

Member of the Committee of the Portarlington
Business Development Association Inc
Member of the Indented Head Community
Association

Indented Head Resident

Shares Held: Nil



BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
ABN: 33 089 107 657

DIRECTOR’S REPORT CONTINUED

General Board Attendance

No. Board Meetings  No. Attended
Eligible to attend

K. Woodhart 11 9
R. Hynes Il 7
S. Wight 11 8
S. Baldwin 9 8
P. Jones 9 8
R. Enders 11 10
B. Cumming 3 3
G. Irving 2 2
F. Kelloway 3 2
J. Finlay 7 2
G. Webster 9 8
S. Thew 2 1

Auditor’s Independence Declaration
A copy of the Auditor’s independence declaration as required under section 307C of

the Corporations Act 2001 is attached.

Signed in accordance with a resolution of the Board of Directors:

Yol by

Director

dl
Dated this§ day of September, 2009



AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE
CORPORATIONS ACT 2001 TO THE DIRECTORS OF
BELLARINE PENINSULA COMMUNITY BRANCH LTD

| declare that, o the best of my knowledge and belief, during the year ended 30 June 2009 there have

been:

) no contraventions of the auditor's independence requirements as set out in the Corporations Act
2001 in refation to the audit, and

(i} no contraventions of any applicable code of professional conduct in relation to the audit.

AZCOUNTANTS

Pariner
04 September 2009

7.Gordon Avenue
‘Geelong West 3218
52216111 el ey
2231966 T: 9670 4444 .
Chartered Accountants N EIRERE 9670 3344
ty limited by a scheme app: undéi Professional Sta



BELLARINE PENINSULA COMMUNITY BRANCH LTD
A.B.N. 33 089 107 657

INCOME STATEMENT FOR THE YEAR ENDING 30 JUNE 2009

Notes 2009 2008
$ 3

REVENUE FROM ORDINARY ACTIVITIES

Revenue from Ordinary Activities 2 998,376 945,357
EXPENSES FROM ORDINARY ACTIVITIES

Employee Benelils 608,539 444 207
Information Technology Expenses 47,977 51,054
Depreciation and Amortisation 23,628 5,752
Property Expenses 67,268 70,107
Donations and Sponsorship 55,900 82,408
Professional Fees 32,744 27,036
Insurance 18,111 19,317
Administration Expenses 130,357 98,860
Cther expenses From Ordinary Activities 42,479 40,081
TOTAL EXPENSES FROM ORDINARY ACTIVITIES 1,025,003 838,922
PROFIT BEFORE INCOME TAX {26,827) 106,435
Income Tax Expense/{Benefit) 3 {7,713) 32,516
PROFIT FOR THE YEAR (18,914} 73,919

This statement should be read in conjunction with the accompanying notes



BELLARINE PENINSULA COMMUNITY BRANCH LTD

A.B.N. 33 089 107 657

BALANCE SHEET
AS AT 30 JUNE 2009
Note 2009 2008
$ $
ASSETS
Current Assets
Cash and Cash Equivalents 4 362,676 292,440
Receivables 5 101,501 79,753
Prepaymenis 4,000 8,000
Total Current Assels 466,177 378,193
Non-Current Assets
Other Financial Assets 6 40,000 40,000
Deferred Tax Assels 7 22,657 12,279
Property, Plant, Equipment B8 229,892 19,328
Intangible Assets 9 168,114 108,156
Total Non-Current Assets 460,663 180,763
TOTAL ASSETS 928,840 558,956
LIABILITIES
Current Liabilities
Payables 10 35,974 17,659
Shori-term provisions 11 71,172 41,839
Current Tax Liabilities 12 - 11,680
Total Current Liabilities 107,146 70,088
Non-Current Liabilities
Long-term provisions 11 5,729 5,000
Total Non-Current Liabilities 5,729 5,000
TOTAL LIABH.ITIES 112,875 75,688
NET ASSETS 815,965 482,968
EQUITY
Issued Capital 13 787,911 400,000
Retained Earnings 28,054 82,968
TOTAL EQUITY 815,965 482,968

This statement should be read in conjunction with the accompanying noles




BELLARINE PENINSULA COMMUNITY BRANCH LTD

AB.N. 33 088 107 657

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2002

issued Retained

Note Capital Earnings Fotal
$ § §
Batance at 30.06.2007 400,000 45,049 445,049
Profit for the year - 73,919 73,919
Dividends paid or provided for - (36,000) (36,000)
Balance at 30.06.2008 400,000 82,968 482,068
Shares lssued during the year 387,911 - 387,911
Profit tor the year - {18,914) {18,914)
Dividends paid or provided for - (36,000} (36,000)
Balance at 30.06.2089 13 787,911 28,054 815,965

This statemant is $o be read in conjunction with the accompanying notes



BELLARINE PENINSULA COMMUNITY BRANCH LTD
A.B.N. 33 089 107 8657

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2008

Note 2009 2008

5 $
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Receipts from Customers 978,505 906,423
interest 13,694 14,775
Payments
Employee Benefits {569,899) {440,634)
Tax Paid (29,926) (17,871)
Other {380,898) (387,783)
NET CASH FLOWS FROM OPERATING ACTIVITIES 14 11,475 74,910
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Plant & Equipment (225,1560) {17.88%
Purchase of intangible Assets (68,000) -
NET CASH FLOWS FROM INVESTING ACTIVITIES (293,150} {17,889)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares 387,911 -
Dividends Paid 23 {38,000} (36,000}

351,911 {36,000)
NET INCREASE/(DECREASE) iN CASH HELD 70,236 21,021
CASH AT 1 JULY 292,440 271,419
CASH AT 30 JUNE 4 362,678 292,440

This statement should be read in conjunction with the accempanying noles



BELLARINE PENINSULA COMMUNITY BRANCH LTD
AB.N. 33 D89 307 657

NOTES TO AND FORMING PART OF THE ACCOQUNTS FOR THE YEAR ENDED 30 JUNE 2009
NOTE 1: $TATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose finantial repert thal has been prepared in accordance with Australian Accounting Standards, Australian Accounting Interpretations,
other authoritative pronouncements of the Australian Accounting Standards Board and the Corporations Act 2001,

Austratian Accounting Standards se! oul accounting policies hat the AASE has concluded would resull in a financiat report containing retevant and reliable informalion about
transactions, events and condilions to which they apply. Compliance with Aushalian Accounting Standards ensures that the financial statements and notes also comply with
International Financial Reporting Standards. Material accounting policies adopted in the preparalion of this financial report are presented below. They have been congistently
applied uniess otherwise stated

‘The finangial report has been prepared on an accruals basis and is based on histerical costs, modilied, where appiicable, by the measurement al fair value of sefected non-
current asseds, linancial assets and financial liabilities

The following is a summary of the material aceounting policies adopted by the company in the preparation of Ihe financial report. The accounting policies have been consistently
applied, unless otherwise slated.

{a) Bounding
Alt ameunts shown in the Financial Statements are expressed (o the nearest dofiar.

(2 Cash and Cash Equivalents
For e purposes of the cash flow stalement, cash and cash equivalents include cash on hand, deposits held at call with financial instilutions, other short-tarm, highiy
liguid investments with ariginal maturities of three months or less thal are readily converlible to known amounts of cash and which are subject 1o an insignificant
risk of changes in value.

{¢} Recelvables
Trade debtors are carfed at nominat amounts due and are due for settlement wilhin 30 days from the date of recogniticn. Coleectability of debls is reviewed on an
ongoing basis. The directors believe that the full amount of debt Is recovarable, and no doubifud debt provision have been made at 30 June 2009,

Receivables are recognised initially at fair value and subsequently measurad at amertised cost, using the effective interest rale method, less any accumulated impairment.

{d) Other Financial Assets
Other financial assets are recognised and derecognised on tade date where purchase or sate of an investmenl is under a contract whose terms require defivery of the
investrment within the timeframe established by the market concerned, and are initially measured al fair value, net of ransaction coslts.

Tre company classifies its cther financial assess betwaen current ang non-current assets based on the purpose for which he assels were asquired at initial recognition.
The company assesses at each batance sheet date whather a lirancial asset or group of financial assels is impaired.

Financlal assets at falr value through protit or loss
Financial assels held for Irading purposes are classiied as current assels and are slated at fair value, with any resultant gain or luss recognised in profit or loss, The net
gain or 1oss recogrised in profit o Joss incorporates any dividend of Interest eamed on the fimancial asset. Fair value is determined in the manner deseribad in Notw 15,

Loans and receivables
Trade receivables, loans and other receivables are recorded at amortised cost, using the effective interest method, less impairment,

The effective interest method is a melhod of caicutating the amortised cosl of a financiat asset and of allocaling interest income over the refevant period. The effective
interast rate is the rate thal exacily discounts eslimaled fulure cash receipts 1hrough the expocted life of the linancial asset, or, where appropriate, & shorter period.

Hefd-to-maturity investments
Where the company has the positive intent and abillly 1o hofd investments to malurity, they are stated al amorlised cosl less impairment losses,

Avadlable-for-sale linancial assets

Other financial assets held by the company are dassilied as being avallable-for-sale and are stated at fakr value. Gains and losses arising from changes in fair value are
recogrised directly in equity until the invesiment is disposed of or is determined to be impaired, at which time the curudative gain or joss previcusly recognised in equity
is inciuded in profit or loss for the period. Fair value is determined in the manner described in Note $5.

(e} Plant and Equipment
Piant and equipment are brought te account at cost or at independant or directors' valuation less, where applicable, any accumilated depreclation or amortisation.
The carrying amount of plant and equipment is reviewed annually by directors 10 ensure itis wot in excess of the recoverable amount from these assets. The
recoverable amount from these assels. The recoverable amount is assessed on the bagsis of lhe expected net cash flows which will be received from the assels’
pmpioymant and subsequent disposal. The expected net cash fows have net been discounted to thair present values in determining recoverable amounts.

The depreciable amount of all fixed assets is depreciated over their useful fives commencing Irom the time the asset is held ready for use,
A summary of the depreciation method and deprecialion rates for each ctass of altached is as follows.

Ciass of Asset 2009 2008
Furniture & Fillings 18.75-25% $8.75-25%
Plant & Equipment 18.75-25% 18.75-25%

Leasehold improvements 20-25% 20:25%
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BELLARINE PENINSULA COMMUNITY BRANCH LTD
A.B.N. 33 089 107 657

NOTES TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2009

impairmant of Assets
Iatangible assels with indefinile useful lives (and intangible assels nol yet available for use) are tested annually for rpairment (e, as to whether their carrying value
exceads their recoverable amounl, and so require wite-dewns) and whenever there is an indication that the asset may be impaired. All other assets are assessed
arhually for indications of kmpairment, except for:

« financial instrument assets;

~ investment property that is measured at fair value; and

» nen-current assets held for sale,

i thare Is an indication of impairmant, the assets concerned are fested as to whether their carrying value excesds their recoverable amount, Where an assel's Carmying value
exceeds Hs recaverable amaunt, the diference is wiitten-oll by 2 charge to the aperating statemnant except 1o the extent thal the write-down ¢an be debited to an asset
revaluztion reserve amount applicable to that class of assel.

Itis deemed that, in (he event of the loss of an assed, the Tulere sconontic benefits arslng Fom the use of the asset will be repiaced unless & specific decision (o the contrary
has been made. The receverabie amount for most assels is measured at the higher of depreciated replacement cost and fair value less costs 10 sell, Recoverable

armourt for assets held primanily to generate net cash inllows is measursd al the higher of the present value of future cash flows expecied Lo be obiained from the asset

and fair value less costs to sell.

Goodwill

Goodwill is initially recorded at the amount by which the purchase price for a business combination exceeds the fair value aliributed to the interest in the net fair value of
lgentifiable assels, Habilities and contingent Habilities &1 date of acquisition. Goodwi is tested anavally for impairment and carried al cost less accumulated impairment
losses.

Payables

These emounts consist predominantly of liabililies Tor goods and services. Payables are inilially recognised at fair vatue, then subsequently carried at amortised cost and
represent liabifies lor goods and services provided lo the company prior to the end of the linancial year that are unpaid, and arise when the company becomes

cbliged to make fulure payments in respect of the purchase of these goods and services,

The normal credit lesms are usually Nett 30 days.

Grods and Services Yax

Revanues, expenses and assels are recognised net of GST except tor recelvabiies and payables which are stated with lhe amount of GST inciuded and except where

the: amount of GST incurred is rot recoverable, in which case GET is recognised as par! of the cost of acqulsition of an asset or part of an jtem of expense of revenug.
GST receivable from and payable 1o the Sustratian Taxatlion Office {ATO) is included in 1he statement of financia! position, The GET component of a receipl or payment is
racoghised on a gross basis in the cash flow statement except for the GST component of investing and financing activilies, which are disclosed as operating cash flows.

Income Tax
The income tax expense for the year comprises current income tax expense and defetred tax expense.

Current income tax expense charged to the profit ar loss is the tax payablo on taxable income caleulated using applicablo income tax rates enacted, or substantially
enacted, as a reporling date. Current tax liabilities are therefore measured al the amounts expected 1o be paid to the relevant taxation authority.

Deferred income tax expense rellects movemenis in deferred fax asset and deferred lax liability balances during the year as welt unused tax losses.

Current ang deferred income tax expense |5 charged or credited directly to equity instead of the profit of loss when the tax relales to items thal are crediled or charged
directly to equily.

Deferred tax assets and liabililies are ascertained based on temporary differences arising between the lax bases of assets and liabilities and heir carrying amounis In the
financial statements. Delerred tax assels also result where amounls have been flly axpansed but future tax deductions are available. No deferred income tax will be
recognised from the initial recogrition of an asset or liabilily, excluding a business combination, where there Is no effect on accounting or taxable profit or loss.

Deferred tax assels and Sabifties are calsulated at the tax rates thal are expected to apply to the period when the asset is realised or the lability is setiled, based on tax
rates enacted or substantively enacted at reporting dale. Their measurement alse reftects the manner in which management expects o recaver or sellle the carrying
amount of the related asset or liability.

Dolerred tax assels retaling o temporary differences and unused tax fosses are recegnised only o the extent that it is probable that future taxable profit will be avaiable
against which the benefits of the deferred tax asset can be uliised,

Leases

Leases of fixed assets where substantiafly aif the risks and benefits incidenal 10 Ihe ownership of the 25561, but rot the Jegat ownership, are dlassitied as finance
leases. Finance Jeases are capilalised, recording as asset value of lhe mirimun lease payments, including any guaranteed residuzl values. Leased assels are
amontised over their estimated useful Hves where it is likely that the entity will cblair ownership of the asset or over the term: of the lease. Lease payments are allocated
between the reduction ¢f the lease liability and the interest expanse for the period,

Lease payments for operating leases, where substantially all the risks and banefits remain with the lessor, are charged as expenses in he periods in which they are
Incurred. Lease incentives under operaling leases are recognised as a lability. Lease paymenls received reduce the liabiity,

Employes Benelits

Provision is made for the company's liability for employee benefits arfsing from services rendered by employees 1o balance date. Employee benefils that are expected to be
setiled within one year have been measured at the amounts expected {0 be pald when the fiability is settied. Employee benefits payable later than one year have been
measured at the present value of the estimated future cash outliows 10 be made for those benefits. Those cashflows are discounted using market yields on national
government bonds with terms to maturity that match the expected timing of cashfiows.

Revenue recogrition
Revenue Is recognised in accordance with AASE 118, Income is racognisad as revenue to the extent it is earned. Unearned income al reporting date is reported
as ingome received in advance.

Comparative Information
Where necessary ihe previous year's figures have been reclassified to facititate comparisons.



BELLARINE PENINSLULA COMMUNITY BRANCH LTD
ABN. 33 689 107 657

NOTES TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2009

NOTE 2: REVENUE

Revenue from Operating Activities.
Services Revenue
interest-Cther Persons

Total Revenue from Ordinary Activities

NOTE 3: INCOME TAX EXPENSE

2) The components of lax expense comprise:
Current Tax
Deferred Tax
Qver provision in respect of prior years

b)  The prima {acie tax on profit fram ordinary activilies before income taxis reconciled
1o ingome tax as follows:
Frima facie tax payable on profit from ordinary activities before income tax at 30% {2007: 30%)
Add
Tax effect of:
non-deductible deprecialion and amorlisation
ather nen-aflowable items

lLess
Tax effect of:

gver provision of tax in prior years
INGOME TAX EXPENSE

Weighted Average Tax £4eclive Rate

NOTE 4: CASH AND CASH EQUIVALENTS

Cash at Bank
Shert Term Deposits

NOTE §: RECEIVABLES
CURRENT

Franchise income Receivable
Aecrued Investment income
Inceme Tax Rejundable
TOTAL

{a} Ageing of Receivables
Please refar 1o note 15 (c) fer the ageing anaiysis of receivables

{k} Nature and extent of risk arising from Recelvables
Please refer 1o note 15 {c) for the nature and extent of credit sisk arising from receivables

NODTE 6: OTHER FINANCIAL ASSETS
Non.Cizrront

Available-for-Sale Financial Assels
Shares - Untistee Public Company

(a) Ageing of Other Financial Assets
Flease refer {o note 15 {c) for the ageing analysis of Gther Financial Assels

{b) Nature and extent of risk arising from other financial agsets

Please refer to note 15 (c) for the nature and extent of credi risk arising from Other Financial Assets

NOTE 7: DEFERRED TAX ASSETS
Deferred Tax Assets Comprise:
Provistons

{Other

2009 2008
$ $
985,623 929,634
12.853 15723
908,476 545,557
2,665 53,677
{10,378} (1,617
- 356
{7,713) 32,516
(7,968 31,930
. 600
20,510 342
12,522 32,872
. 356
15553 55516
28.97% 30,55%
106,204 98,573
256,472 193,867
56,676 202,440
85,623 78,805
107 948
15,571 -
191,501 75753
40,000 40,000
28,070 13,621
413 1,342
55,557 12,278




NOTE 8: PROPERTY, PLANT & EQUIFMENT

At Cost
Furniture and Fitings

Less Ascumuiated Depreciation
Fotal Ptant & Equipment

Leashold improvements
{ess Accumulated Amartisation

Towal Praperly, Plant & Equipment

BELLARINE PENINSULA COMMUNITY BRANCH ETD

ABN. 33 089 107 657

Reconciliations of the carrying amounts of sach class of land, bulldings and plant & squipment at the beginning

and end of the surrent financial year is set out below.

Balance at 1 July 2007
Additions

(epreciation expense
Balance at 30 June 2008
Additions

Depreciation expanse
Balance at 30 June 2009

ROTE 9: INTANGIBLE ASSETS

NON-CURRENT
Franchise Licence Fee
less accumulated amorisation

Goodwiil - Drysdale Branch at cost
NOTE H0: PAYABLES

CURRENT
Trade Creditors
Accrued Expenses

NOTE 11: PROVISIONS
CURRENT

Long Service Leave
Annual Leave

TOTAL

NON-CURRENT
Long Service Leave

TOTAL PROVISIONS

NOTE 12: TAX LIABILITIES
CURRENT
income Tax

NOTE 13: ISSUED CAPITAL
(a) Ordinary Shares

1,568,571 {2008: 400,000) ordinary shares fully paid

Crdinary Shares at the beginning of the reporting period

Shares Issuad during the year
1 October 2008
25 March 2009
Shares held at reporting date

NOTES 7O AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2609

2009 2008
3 $
25,5649 24,853
{1g.817) {12,762}
5,752 12,891
232,434 8,600
(8,284) (763)
224,140 7,237
729,892 19,328
Leasehold Eurpiture & Yotal
improvements Fittings
$ 3 $
- 519% 5,19%
8,00¢ 9.88% 17,889
{763} {2.980) {3,752)
7237 12,091 19,328
224,434 718 225,150
{7,531} {7,055) [14,586)
224,740 5,752 229,882
2009 2008
$ $
78,000 10,000
(16,3643 {7.322)
61,636 2678
106,478 106,478
S 168,114 108,156
29,824 -
5,050 17,669
35,974 17,659
20,084 10,766
51,108 30,873
71,372 41,638
5,729 5,000
76,901 45,638
- 11,680
787,931 400,000
400,600 490,600
800,600 -
328,571 -
1,888,571 400,000

On 1 October 2008 the company issued 800,000 bonus ordinary shares to shareholders on nihe basis of 2 shares for pveryone held. The shares rank for dividends from

October 2008,

0 25 March 2009 the company issued 398,571 ordirary shares a5 a capital raising atising from a public prospecius. The shares rank for dividends from date of issue.



BELLARINE PENINSULA COMMUNITY BRANCH LTD
A.B.N. 33 0BG 107 657

NOTES TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2009

NOTE 14: RECONCILIATION OF NET RESULT FOR THE YEAR TO NET CASH FLOWS FROM OPERATING ACTIVITIES

Result after income fax

Mon-Cash Fiows in Profit

Depreciation and amortisation

Changes in Assets and Ulabililies
Increase/{Decrease) in Provisions
Increase/(Dacrease) in Payables
Increase/(Decrease) in Prepaid Expenses
Decreasef{Increase) in Heceivables

Net Cash From Operating Activilies

NOTE 15: FINANCIAL INSTRUMENTS
(a) Financial Risk Manangement Objectives and Policies
The company's principal linancial inslruments comprise of:
- Cash Assels
- Term Deposits
- Receivables {excluding stalutery receivables)
- Payables (excluding stalutory payables)

[etals of the significant accounting policies and methods adopted, including the criteria for recognition, the basis of measurement and the

basis on which income and expenses are recognised, with rospect to each class of linancial asset, financial #abilty and equity instrument are

disclosed in Note 1 o the financial stalements,

(b} Categorisation of Financial Instruments

Note
Financial Assets
Gash and Cash Equivalents 4
feceivables §
Other Financlal Assets &
Financial Liabilities
Payabies $0

{5} Credit Risk

Category
NIA

{oans and Receivables
Available for sale of Financial Assels (at fair valua}

Financial Liabitities measured at Amortised Cost

2009 2008
$ $
{18,914} 73919
23,628 5,752
8,394 18,218
18,315 {821)
2,000 2000
{21,748) (24,158}
11,475 74,810
Carrying Amount
2009 2008
§ 5
362,676 292,440
101,501 79,753
40,000 40,600
35,874 17,659

The maximum exposure lo credit risk, excluding the value of any collateral or other security, at balance date to recognised financial assets, is the carrying amount, nat of
any provisions for impairment of hose assets, as disclosed in the balance sheet and notes 1o the financlal statements, The company doos not have any material credit risk
exposure lo any single receivable of group of receivables under financial instruments entered inte by tha entity.

The company's exposure lo credil risk and effective welghted average inlarest rate by ageing periods is set oul in the following tble. For interest rates applicable to each

¢lass of asset refer to individual notes 1 the financial slatements.

Interest Rate Expostire and ageing analysis of tinanclal assets as at 36 June 2008

Weighted Interest Rate Exposure Not
Average Consolidated  Fixed Variable Noh Past Due
interest Carrying Interest Irterest Interest And Not
Rates Antount Rate Rate Besring Impalred
2002 % $ & $ $ $
Financial Assets
Cash and Cash Equivalents 4.02 362,676 362,676 362,676
Receivables £.00 101,501 - - 181,501 01,501
Other Financial Assels ¢.00 40,000 - : 40,000 46,000
Total Financial Assets 504,377 - 362,676 141,501 804,177
2008
Financlal Assets
Cash and Cash Equivalents 625 292,440 193,867 98,213 360 292,440
Receivables 0.06 79,753 - - 79,753 79,753
Other Financia! Assets 000 40,000 M M 40,000 40,000
Total Firancial Assels 412,193 143,867 98,213 120,113 412,193
{d} Ligquldity Risk
Trie company manages lquidity risk by moniloring forecast cash flows and ensuring that liquid assets are available.
The following lable discioses the conlractual maturity analysis for the company's financial liabiities.
Weighted Interost Rate Exposure Maturity
Average Consolidated  Fixed Varlable Nor Dates
interest Carrying interest Interest Interest Contractual  Less than
Rates Amount Rate Rate Bearing Cash Flows 1 Nonth
2009 % $ $ $ $ $
¥rade Creditors and Accruals .00 35,874 T SRR [ 535974 TTTTAS974 TT85.074
Total Financial Liabiktios 35,874 - b 35974 35,874 35,974
2008
Trade Creditors and Accruais C.00 17,650 TTTTTTTTTL TR UG58 TTTTTNT659 7,650
Tetal Financial Liabilities 17,659 17,658 17,659 17,659




BELLARINE PENINSULA COMMUNITY BRANCH LTD
AB.N. 33 089 107 657

NOTES TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2009

ROTE 15; FINANCIAL INSTRUMENTS (Continuad)
{e) Market Risk
Currency Risk
The company has no exposure to foreign currency risk,

Interest Rate Risk
Exposure to interest rate risk might arise primarily through the company's inlerest bearing liabilities. The company currently has no interest bearing liabilities.

Gther Price Risk
The company is exposed 1o insignificant other price risk

Taking into account past performance, future expectations, economic forecasts, and management’s knowledge and experience of the linancial markets, the company
betieves the faliowing movemants are Teasonably pessible’ over the next 12 months {Base rates are sourced from the Reserve Bank of Australia)

- A paraligl shift of +1% and + 1% in market interest rales {AUD) from year-end rales of 5%:;

- A parallel shift of +1% and - 1% ¥ inflation rate from year-end rates of 2%

The following table discloses the impact on net operating result and equity for each category of inansial instrument heid by the company at vear end if changes in the
ralevant risk accur:

Interest Rate Risk

Carrying 1% +1%
Amotrst Profit Fauity Profit Egulty

2008 $ 3 3 $ $

Financial Assets

Cash and Cash Equivalents 362,676 {3.627) (3,627} 3,627 3,627

Recelvables 101,501 - - - -

Other Financial Assets 40,000 - - - -

Financial Liabilities

Trade Creditors and Accruals 36,574 - - - -

2008

Financial Assots

Cash and Cash Equivalents 292,440 (982) {982) G962 982

Receivables 79,753 - - - -

Otlher Financial Assels 46,006 - - - -

Financlal Liabliities

Trade Creditors and Accruats 17,858 - - - -
NOTE 16: CAPITAL AND LEASING COMMITMENTS

2009 2008
Non-cancellable Operating Leases $ &
Cperating lease cammitments in regpect of compulers, photecepiers and preperty payable as follows:
Not Later than 1 ygar 22,800 22,800
Latar than 1 vear and not fater than 5 years #435,600 68,400
Later than 5 years - -
68,400 91,200

There are no known capital commitmentls for Bellarine Peninsula Commurity Sranch Lid.

NOTE t7: SEGMENT REPORTING

industry Segments
Belarine Peninsula Commuynity Branch Ltd's only industry segment is the provision of branch barking services.

Geographical Segment

Beltaring Peninsuta Community Branch Lid cperates predominanily on the Bellarine Perisula, Victoria. More than 80% revenue, net surplus fram
ardinary actvilies and segmen! assets sefale to operations on the peninsuta.

NOTE 18; DIRECTOR AND RELATED PARTY DISCLOSURES

a) The names of directors whom have held office during the Fnancial year are:

£ BEnders 8 Thew {resigned 8/8/08)
R Hynes G bving (resigned 8/9/08)
JP Fintay (resigned 23/2/0%) SJ Baidwin {appointed 18/9/08)
KA Woodhart PC Jones (appointed 18/2/08)
S wight GD Webster {appointed 18/9/08)
F Kelloway (resigned 18/10/08) 8D Cumming {appointed 25/5/09)
2009 20068
$ §

b) Income pald of payable to all directors - .

¢} Transactions with directors and/or refated parties
S. Wight is a director of Davidsons Ply |{d which provides accounting services to the company. The amount paid to Davidsens Pty Lid for these services amounted to
$25,715

The ransactions were madie on an arms length basis and on normal terms and conditions,



BELLARINE PENINSULA COMMUNITY BRANCH LYD
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NOTES TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2009

NOTE 16: CONTINGENT ASSETS AND CONTINGENT LIABILITIES

The are no knowr contingert assels or contingent llabililies for the company

NOTE 20: EVENTS OCCURRING AFTER REPORTING DATE

Since 30 June 2008 no matler or circumstance has arisen which had signiticantly affected or which may significantly alfect the operations of the
grganisalion or of a related entity

NOTE 21: AUDITORS BEMUNERATION
Rermuneration of the Audilor of the Company for:
-Auditing or reviewing the financial report

NOTE 22: EARNINGS/ (LOSS) PER SHARE
a) Basic earmings per share {cenls per share)

) Diluted earnings per share {gents per share}

©) Weighted average number of ordinary shares outstanding during the year used to calculate earnings per share

NOTE 23: DIVIDENDS
2008 Final dividend fufly franked al 8 cenls per share
2009 Final Dividend fully ranked at 3 cents per share

20062 2088
§ $
5400 $,300
5,406 5,300
-G.017 0.185
-G.017 0,185
1,102,086 400,000
36,000
36,000



BELLARINE PENINSULA COMMUNITY BRANCH LTD
A.B.N. 33 089 107

DECLARATION BY DIRECTORS

The directors of the company declare that:
1.  The financial statements of the company comprising the Income Statement, Balance Sheet,
Statement of Changes in Equity, Cash Flow Statement and notes to and forming part of the
accounts

(a) give a true and fair view of the company's financial position as at 30 June 2009 and
its performance and cash flows for the year ended on that date; and

{b} comply with the Corporations Act 2001, Accounting Standards and the
Corporations Regulations 2001.

2. Inthe directors' opinion there are reasonable grounds to believe that the company
will be able fo pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors and
is signed on behalf of the directors by:

Dated this day of September, 2009

Director
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DECLARATION BY DIRECTORS

The directors of the company declare that:

1. The financial statements of the company comprising the Income Statement, Balance Sheet,
Statement of Changes in Equity, Cash Flow Statement and notes to and forming part of the
accounts

{a) give a true and fair view of the company's financial position as at 30 June 2009 and
its performance and cash flows for the year ended on that date; and

{b) comply with the Corporations Act 2001, Accounting Standards and the
Corporations Regulations 2001.

2. Inthe directors’ opinion there are reasonable grounds to believe that the company

will be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors and
is signed on behalf of the directors by:

Dated this H-(&' day of September, 2009

Moo W2
Q

Director !



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BELLARINE PENINSULA COMMUNITY BRANCH LIMITED

Report on the financial report

We have audited the accompanying financial report of Bellarine Peninsuta Community Branch
Limited, which comprises the balance sheet as at 30 June 2009, and the income statement,
statement of changes in equity and cash flow statement for the year ended on that date, a summary
of sighificant accounting policies and other explanatory notes.

Directors’ responsibility for the financial report

The directors of the company are responsible for the preparation and fair presentation of the financial
report in accordance with Australian Accounting Standards {including the Australian Accounting
Interpretations) and the Corporafions Act 2001. This responsibility includes establishing and
maintaining internal control refevant to the preparation and fair presentation of the financial report that
is free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies: and making accounting estimates that are reasonable in the circumstances

Audifors responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. These Auditing Standards reguire that we
comply with relevant ethical requirements relating to audit engagements and plan and perform the
audit to obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures o obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion oh the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as
well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

“MELBOURN
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Churtered Avcountints

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BELLARINE PENINSULA COMMUNITY BRANCH LIMITED

Independence

tn conducting our audit, we have complied with the independence requirements of the Corporations Act
2001. We confirm that the independence declaration required by the Corporations Act 2001, provided to
the directors of Bellarine Peninsula Community Branch Limited, on 4 September 2009, would be in the
same terms if provided to the directors as at the date of this auditor’s report.

Auditor’s opinion

In our opinion:

a. the financial report of Bellarine Peninsula Community Branch Limited, is in accordance with the
Corporations Act 2001, including:

(i} giving a true and fair view of the company's financial position as at 30 June 2009 and of their
performance for the year ended on that date; and

(i) complying with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Corporations Regulations 2001.

b. The financial report also complies with International Financial Reporting Standards as disclosed in
Note 1.

Peter Lgkiders

Dated this 4 % day of September 2009

Chartered Accouintants
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