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Bellarine Peninsula Community Branch Ltd
A.C.N. 089 107 657

This is annexure A of 1 to 12 pages referred to in form 7051,
Half Yearly Reports

This is the ditector’s declaration, director’s report, the financial
statements and notes, auditor’s half-year review report and
independence declaration.

st Ll
=S

Print Name: Stephen Wight

Date: |t ™ of March, 2011

Annexyre A of 1 to 20 pages
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RESOLUTIONS OF PAIRECTORS OF
BELLARINE PENINSULA COMMUNITY BRANCH LIMITED

Financial Statements The financial statements of the Company and Directors’ Report
and Directors’ Repert  for the financial half year ended 31 December 2010 were
for the half year ended  received. It was RESOLVED as follows:
31 December 2010
THAT:

1. in the opinion of the Directors there are reasonable grounds
to believe that the Company will be able to pay its debts as
and when they become due and payable; and

2. in the opinion of the Directors the financial statements as at
and for the period ended 31 December 2010 and notes
thereto, as andited by T BW Chartered Accountants, are in
accordance with the Corporations Act 2001 including :

(a) section 296 (compliance with accounting standards};
and

(b) section 297 (giving a true and fair view of the financial
position of the Company as at 31 December 2010 and
performance of the Company for the period ended on
that date.

3. The aforesaid financial statements and related Directors’
Report be and are hereby adopted and approval is given for
Stephen Wight to sign the Directors” Declaration and
Directors” Report.

resofutien of directors.doc



Page 2/12

Bellarine Peninsula Community Branch Ltd
Financial Statements
For The Half Year Ended
31 December 2010
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BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
AB.N. 33089 107
CONDENSED FINANCIAL STATEMENTS
DIRECTORS' REPORT

Your Birectors submit the financial report of the company for the half year ended 31 December 2010.

Direclors
The names of directors who hefd offlce during the half year and untif the date of this report are:

R Enders R Hynes

G Webster K A Woodhart
S Baldwin S Wight

P Jones

Principal activities
The ptincipal activities of the company during the course of the financial period were in praviding

community banking services under management rights to operate a Tranchised branch ot
Bendigo Bank Limited.

Review of operations

Operations have continued to perform in line with expectations. The net profit of the
company for the financial period was $160,365 (2009 $65,669)

Matters subsequent to the end of the reporting period
There are no mallers or circumstances that have asisen since the end of the half year reporting period
that have significantly affected or may significantly affect the operations of the company, the
results of those operations or the state of affalrs of the company.

Auditor's Independence Declaration

A copy of the Auditor's independence declaration as required under section 307G of the Corporations
Act 2001 is attached. .

Signhed In accordance with a resolution of the Directors

onthe 25 thday of February, 2011.
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RELLARINE PENINSULA COMMUNITY BRANCH LIMITED

AB.N. 33089 107
CONDENSED INCOME STATEMENT
FOR THE HALF-YEAR ENDED 31 DECEMBER 2010

Revenue from ordinary activities

Employee benefit expense

Depreciation and amortisatipn expense

Other expenses

Profit before income tax expense for the half-year
Income tax expense

Profit after income tax expense for the haif-year

Total Comprehensive income for the half-year

Overall Operations:
Basic earnings per share {cents per shars)

Diluted earnings per share (cents per share}

The accompanying notes form part of these financial statements.

31-Dec 31-Dec
2010 2009
3 $
814,605 643,148
(371,149) {337,078}
{15,334} (14,888}
{209,638} (199,363}
218.484 91,816
58,119 26,147
160,365 65,669
160,365 65,669
$0.11 $0.05
$0.11 $0.06
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BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
A.B.N. 33089 107
CONDENSED BALANCE SHEET
AS AT 31 DECEMBER 2010

31-Pec 30-Jun
2010 2010
$ $
Current Assets
Cash & Cash Eguivalents 688,604 541,354
Trade & Other Receivables 123,140 117,275
Current Tax Asset -
QOther Current Assets 1,000 2,000
Total Current Assels 812,794 660,629
Non-Curtent Assels
Other Financial Assels 40,000 40,000
Property, plant and equipment 235,210 216,565
Intangible Assets 146,980 153,836
Deferred Tax Assets 27,682 27,709
Total Non-Custent Assels A48 872 438,110
Total Assets 1,262,666 1,098,732
Current Liabilities
Trade & Other Payables 38,045 28,141
Deferred Tax Liability -
Employee benefits 83,011 83,315
Gurrent Tax Liabilities 103,638 45,547
Total Current Liabilities 224,694 157,003
Nan-Gurrent Liabilities
Employee benefits 7,061 7.247
Total Nen-Current Liabilities 7,061 7.247
Total Liabilities 231,755 164,250
Net Assets/{Liabilities) 1,080,911 934 489
Equity
Issued capifal 787,911 787,911
Retained profits 243,000 146,578
Total Equity 1,030,911 934,489

The accompanying notes form part of these financiat statements,
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PELLARINE PENINSULA COMMUNITY BRANCH LTD

A.B.N.33 0689 107 857

CONDENSED STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED 31 DECEMBER 2010

210 Npie Equity at1 Comprebensive  Transactions Equity at 91
July 2010 Reaull with owner inlls  December 2010
capacity as owner
§ $ % 5
Acturntilated Surplus/(Pefici}) 146,578 160,365 - 306,943
Dividends pald “ - (63,943) {63,943}
146,578 166,365 (63,943} 243,000
Contributions by Owners i3 787,911 - - F87,911
Reserves - - - -
Tolal Equity at the end of the tinancial year 934,488 160,265 (63,943) 1,830,811
2009 Note Equity at 1 Comprehensive  ‘Transactions Equity at 31
July 2009 Aeguil with owner injts  Becember 2009
capacity as owner
$ $ $ 3
Accumulated Surpiusi{Detick) 28,054 65,669 93,723
Dividsnds pafd - -
28,054 65,669 - 93,723
Confributions by Owners 13 787,811 - - 787,911
Reserves - - - -
Total Equity at the end of the financial year 915,965 65,668 - 881,634

The accompanyihg notes form part of Ikese financial stalements,
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BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
A.B.N. 33 08% 107
CONDENSED STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2010

3t-Dec 31-Dec
2010 2009
$ $

Cash Flows From Operating Activities
Receipts from customers ) 794,353 634,236
Payments fo suppliers & employees (570,375) (536,361}
Interest received 14,388 5,024
Net cash provided by operating activities 238,366 102,898
Cash Flows From Investing Activities
Purchase of non-current assets (27,122} {1,145}
Purchase of infanglble assets - -
Met cash provided by (used in) Investing activities {27,122) (1,145)
Cash Flows From Financlng Activities
Proceeds from share applications - -
Dividends Paid {63,943} -
Net cash provided by (used in) financing activities . (63,943} -
Met increase in cash held 147,301 101,754
Cash at 1 July 541,353 - 362,676
Cash at 31 December 688,654 464,430

The accompanying notes form part of these financial stalements.
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BELLARINE PENINSULA COMMURNITY BRANCH LIMITED
A.B.N. 33 089 107
NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2010

1. Basis of preparation of the Half-Year Financial Report
{(a) Basis of accounting

The half year financial report does not include all notes of the type normally included within the
annual financial report and theretore cannot be expected to provide as full an understanding of the
financial perfarmance, financial position and financing and investing activities of the entity as the
full financial report.

It s recommended that this financial report be read in conjunction with the annual financial report for the
year ended 30 June 201 0 and any public announcements made by the Company during the half-year in
accordance with continuous disclosure requirements under the Corporations Act 2001,

The half year financlal report is & general purpase financial report which has been prepared in
aceordance with the requirements of the Corporations Act 2001, applicable Accounting Standards
including AASB 134 "Interim Financial Reporting" and other mandatory professional reporting
requirements (Urgent Issues Group Consensus Views).

For the purpose of preparing the haif year financial statements the half year has been treated as
a discrele reporting period.

{b} Statement of compliance

The half year financiat report complies with Austratian Accounting Standards, which include
Austrafian egquivalents to international Financlal Reperting Standards (AIFRS'). Compliance with
AIFRS ensures that the half year financial report, comprising the financial statements and notes
thereto, complies with tnternational Financial Reporting Standards (IFRSY).

(e} Summary of significant accounting policies

The accounting policies have been consistently applied and are consistent with those applied in the
a0 June 2010 financial statements.

2. Events subsequent to Reporling Date

There have been no events subsequent 1o reporting date that would materially effect the financtal
staterments at the reputling date.

3. Contingent Assets and Liabilities

Since the last annual reporting date there has been no matertal change of any contingent assets
ot contingent labilities.

4. Segment Reporting

The econontic entity operates In the financial services sector where it provides banking services
fo its clients. The economic entity operates in one geographic area being the Beflarine Peninsula.

5. Dividends Paid

There has been a Franked Dividend of 4 cents per share paid on 1 December 2018.
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BELLARINE PENINSULA COMMUNITY BRANCH LIMITED
A.B.N. 33089 167
CONDENSED FINANCIAL STATEMENTS
DIRECTORS' DECLARATION

In accordance with a resolution of the directors of Bellarine Peninsula Gommunity Branch
Lid, | state that:

In the opinion of the directors:
(1} the financial staternerts and notes of the company:
{iy give a frue and fair view of the company's financial posilion as at 31 December 2010 and

its performance for the haif-year ended on that date; and

(i}  eomply with Accounting Standard AASE 134, "Interim Financlal Reporting®
and the Gorporations Regulations 2001, and

(2} there are reasonable grounds to helleve that the company will be able
to pay its dehts as and when they become due and payable.

Cn behalf of the Board

Pated this 2{ th day of February, 2011
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INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS OF THE
BELLARINE PENINSULA COMMUNITY BRANCH LIMITED

Report on the Half~year Financlal Report

We have reviewed the accompanying half-year financial report of the Beflarine Peninsula
Community Branch Limited which comprises the condensed balance sheet as at 31 December
2010, and the condensed income statement, condensed statement of changes in equity and
condensed ash flow statement for the half-year ended on that date, a statement of accounting
policies, other selected explanatory notes and the directors’ dectaration.

Directors’ Responsibility for the Half-Year Financial Report

The directors of the entity are responsible for the preparation and fair presentation of the half-
year financlal report in accordance with Australian Accounting Standards AASB 134 and the
Corporations Act 2001, This responsibility includes establishing and maintaining internal control
relevant to the preparation and fair presentation of the half-year financial report that is free from
material misstatement, whether due to fraud or etror; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility Is to express a conclusion on the half-year financial report based on our
review. We conducted our review in accordance with Auditing Standard on Review A
Engagements ASRE 2410 Review of an Interim Financial Report Perfarmed by the Independernt
Auditor of the Entily, in order to state whether, on the basis of the procedures described, we
have become aware of any matter that makes us believe that the financial report is not in
accordance with the Corporations Act 2007 including: giving a true and falr view of the
consolidated entity’s financial position as at 31 December 2010 and ifs performance for the half-
year ended on that date; and complying with Accounting Standard AASB 134 Interim Financial
Reporting and the Corporations Regulations 2001. As the auditor of the Bellarine Peninsula
Community Branch Limited, ASRE 2410 requires that we comply with the ethical requirements
refevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, ptimarily of persons
responsible for financial and accounting matters, and applying analytical and other review -
procedures, A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us fo gbtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

{ndependernce

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2007.

Charlered Accouniants

Cliartered Accountanls
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Conclusion

Based on our review, which is hot an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of the Bellarine Peninsula Community Branch Limited is notin
accordance with the Corporations Act 2001 including:

Al giving a true and fair view of the enfity's financial position as at 31 December 2010 and of its
performance for the half-year ended on that date; and

B. compiying with Accounting Standard AASB 134 Interim Financlat Reporting and Corporations
Regulations 2001, ’

LB~

LBW CHARTERED ACCOUNTANTS

M;;.%Z‘""/& P
SRIPATHY SARMA

- '
Dated this 2.5 ... day of February 2011

Charfered Accountanis
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AUDITOR'S INDEPENDENGE DECLARATION UNDER SECTION 307C
OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF THE BELLARINE PENINSULA COMMUNITY BRANCH LIMITED

{ declare that, o the best of my knowladge and belief, during the half-year ended 31 Pecember 2010
there have been:

a. ho contraventions of the auditor independence requirements as set out in the Corporations Act
2001 in relation fo the review, and ' '

b. no contraventions of any applicable code of professional conduct in relation fo the review.

. H
s . :
M*’ - :

LBW Chartered Accounfants

<

% ’ ;'?MW
SRIPATHY SARMA

Dated this 25"~ day of February 2011

Chargorad Acceunianis

Chartered Accouniants




