CAPILANO HONEY LIMITED

CHAIRMAN'S SCRIPT

2007 SPECIAL GENERAL MEETING

Ladies & Gentlemen

It is my pleasure to declare open this Special General Meeting of Capilano Honey Limited, and to welcome everyone present.
During the course of the meeting I will refer to this company as CHL, and to Capilano Beekeepers Ltd as CBL.

SALE OF MEDIHONEY PTY LTD TO COMVITA LIMITED

Shareholders have been advised previously that the Board of CHL were of the view that Medihoney had reached the stage
where additional capital was required to support its future business development.

Not only has the Board been seeking money but it has also been seeking a partner with synergistic capabilities in this unique
segment of wound care.

The services of Ernst & Young and others were engaged to search for potential partners or equity providers who might suit the
company’s needs.

This resulted in two similar proposals for an injection of funds in the order of A$5.5 to A$6.5 million in exchange for 50% of
the business. One of the proposals required an issue of options in Capilano Honey Limited of up to 10% of existing capital at
an exercise price of A$6/share. Both proposals allowed for the funds to be introduced in stages for additional working
capital, contingent upon achievement of agreed future milestones. The proposals also had business connections to other
external parties which may have introduced non-monetary benefits useful to future development.

In these two proposals Medihoney would have retained 50% of the business and was to use the funds in product and market
development, greater human resources and further research and development. Achieving profitability was projected in three to
four years subject to successful accomplishment of product development and distribution goals.

A third proposal was received from Comvita Pty Ltd.

The Comvita proposal allows for the sale of 100% of the shares in Medihoney Pty Ltd to Comvita for consideration of A$6
million. The purchase price is to be paid by A$500,000 in cash and A$5.5 million in Comvita shares. The Comvita shares are
to be valued at a volume weighted average of trading prices over 10 days preceding the announcement of the transaction to the
New Zealand Stock Exchange. This has resulted in an estimated price of NZ$4.02 per share, and would result in the issue of
approximately 1.5 million shares by Comvita, representing approximately 8% of that company’s issued capital.

The deal proposes that the wound care business will be developed by Comvita, in which Capilano will have a direct
investment. The merging of Medihoney with Comvita would greatly strengthen access to supply of active honey necessary for
the antibacterial honey products. In particular, the distribution channels and markets are complementary and a combined sales
force would compete more effectively with other wound care companies. A broader product range will assist in easier access
to targeted channels. Duplication of both operating and research & development costs would be avoided, and the business
would have access to the intellectual property of both companies. The combined resources of both organisations would
accelerate the commercialisation process of wound care products.

It is proposed that the terms of a Sale Agreement would include:

e The Bee-Vital brand and product range remaining with Capilano

o Capilano will permit Medihoney to continue to occupy its current premises for a period not exceeding 6 months from
completion date on terms no less favourable than currently applying.

« Capilano will provide the range of services it currently provides to the company for a period not exceeding 6 months from
the completion date on terms and conditions no less favourable than currently applying.

o To the extent legally possible Capilano and its subsidiaries are not to compete with therapeutic and medical honey
applications for a period of five years from completion date but this restraint shall not apply to sales of the therapeutic
honey marketed under the name Bee-Vital to the grocery and channels in which it is currently sold.
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Your directors’ believe the development of Medihoney to its fullest potential is best served by joining with Comvita, the other
major participant in therapeutic honey in the international market. Capilano, through its sale of Medihoney will recoup its
direct costs in the development of the Medihoney business over the past five years, and by holding a direct investment in
Comvita, will share in the future success of the medical honey business. It is the recommendation of the Board of Capilano
Honey Limited to sell Medihoney Pty Ltd to Comvita Limited for consideration of $6 million.

This resolution is also for the purpose of satisfying Chapter 7 of the BSX Listing Rules.

In accordance with the Corporations Law, approval of the proposed ordinary resolution will require a majority of 50% of the
number of votes cast.

Ordinary Resolution 1 — Sale of Medihoney Pty Ltd to Comvita - That the recommendation from the Board for the
proposed sale of Medihoney Pty Ltd to Comvita Limited for consideration of 86 million, on terms set out in the Explanatory
Memorandum be adopted..

Under the CHL Constitution no ordinary resolution can be passed without the support of the Foundation Shareholder, CBL.

At the CBL SGM held earlier today shareholders resolved to support the recommendation to adopt the Sale of Medihoney Pty
Ltd to Comvita. Accordingly the Foundation Share will be voted IN FAVOUR of this resolution.

RENEWAL OF ‘PARTIAL TAKEOVER BIDS’ IN THE CHL CONSTITUTION

The special resolution dealing with the proportional takeover provisions does not change the constitution but rather seeks to
maintain existing clauses that are due to expire in June if not renewed.

A proportional takeover bid is where a bidder makes an offer for certain percentage of every shareholder’s holding. It is a
form of partial takeover.

The Corporations Act 2001 (‘Act’) regulates the conduct of all takeovers, including proportional bids. The Act allows the
constitution of a company to contain provisions regulating proportional takeover bids for securities of the company, such as
requiring a resolution of members to approve the bid.

The Act provides that proportional takeover approval provisions in a company’s constitution cease to have effect at the end of
three years (section 648G(1)). The three-year period of validity begins on the latter of the date of the company’s
incorporation, the date on which the constitution was adopted, or the date on which the appropriate section was renewed. This
law is merely reflected in the relevant section of the CHL constitution.

For reasons of good corporate governance and to protect the interests of shareholders, the Board seeks to renew the
proportional takeover approval provisions, and needs to do this by way of a special resolution of members.

In accordance with the Corporations Law, approval of the proposed special resolution will require a majority of 75% of the
number of votes cast.

Special Resolution 2 — Renew Rules 29 — 36 of the CHL Constitution “Approval of Partial takeover bids” - That the
Constitution be and is herewith amended by renewing Rules 29 to 36 ‘Approval of partial takeover bids’ for a further
three years from 1 June 2007.

Under the CHL Constitution the Foundation Share, held by CBL, shall confer 75% of the total number of votes cast in relation
to this special resolution.

At the CBL SGM held earlier today shareholders resolved to support the recommendation to adopt the Renewal of Rules 29 —
36 of the CHL Constitution. Accordingly the Foundation Share will be voted IN FAVOUR of this resolution.

CLOSURE

Ladies and Gentlemen, this brings the 2007 Special General Meeting to a close.



