Emu Park & District

Financial Services Limited

Financial Statements

as at

31 December 2009



Emu Park & District Financial Services Limited
ABN 41 113 396 768
Directors’ Report
Your directors submit the financial report of the company for the half-year ended 31 December 2009.
Directors
The names of directors who held office during the half year and until the date of this report are as below:
Graham Richard CUMMINS
Lance Steven CUMMINS
Gregory Cecil THOMASSON
lan Peter CHAMBERS
Mark SWAFFIELD (Appointed 25 November 2009)
George MEACHAM (Appointed 17 December 2009)
James McCRAE (Appointed 17 December 2009)

Pamela Patricia HARRISON (Resigned 4 February 2010)

Robert George HODGSON (Resigned 25 November 2009)

Principal Activities

The principal activities of the company during the course of the financial period were in providing community
banking services under management rights to operate a franchised branch of Bendigo and Adelaide Bank
Limited.

Review and Results of Operations

Operations have continued to perform in line with expectations. The net profit/(loss) of the company for the
financial period was: $50,942 [2008: ($5,100)].

Matters Subsequent to the End of the Reporting Period
There are no matters or circumstances that have arisen since the end of the half year reporting period that have

significantly affected or may significantly affect the operations of the company, the results of those operations or
the state of affairs of the company.

Auditors' Independence Declaration
A copy of the auditors’ independence declaration as required under section 307C of the Corporations Act 2001

is set out on page 2.

Signed in accordance with a resolution of the directors at Emu Park, Queensland on 5 March 2010.

%W

Graham Richard CUMMINS, Chairman







Emu Park & District Financial Services Limited
ABN 41 113 396 768
Income Statement
for the half-year ended 31 December 2009

2009 2008

$ $
Revenue from ordinary activities 311,495 217,082
Salaries and employee benefit expense (129,895) (128,181)
Occupancy and associated.costs (18,246) (15,031)
Charitable donations, sponsorship, advertising & promotion (20,677) (4,417)
Systems costs (12,075) (11,876)
Finance costs (1,374) (5,844)
Depreciation and amortisation expense (11,382) (11,338)
General administration expenses (44,084) (45,495)
Profit/(loss) before income tax expense/credit 73,762 (5,100)
Income tax expense/credit (22,820) -
Profit/(loss) for the period 50,942 (5,100)
Profit/(loss) attributable to members of the entity 50,942 (5,100)
Earnings per Share c c
Earnings per share for the period: 7.6 (0.076)

The accompanying notes form part of these financial statements.
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ASSETS
Current Assets

Cash assets
Trade and other receivables

Total Current Assets
Non-Current Assets
Property, plant and equipment
Intangible assets

Deferred tax asset

Total Non-Current Assets
Total Assets

LIABILITIES

Current Liabilities

Trade and other payables
Financial liabilities

Provisions

Total Current Liabilities
Non-Current Liabilities
Provisions

Total Non-Current Liabilities
Total Liabilities

Net Assets

Equity

Issued capital
Accumulated losses

Total Equity

Emu Park & District Financial Services Limited
ABN 41 113 396 768
Balance Sheet
as at 31 December 2009

The accompanying notes form part of these financial statments.
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31-Dec 30-Jun
2009 2009
$ $
8,700 32
60,495 52,426
69,195 52,458
163,580 162,474
9,000 15,000
40,598 63,418
213,178 240,892
282,373 293,350
18,218 20,287
- 59,761
18,369 20,206
36,587 100,254
7,034 5,287
7,034 5,287
43 621 105,541
238,752 187,809
638,214 638,214
(399,462) (450,405)
238,752 187,809




Emu Park & District Financial Services Limited
ABN 41 113 396 768
Statement of Changes in Equity

for the half-year ended 31 December 2009

Balance at 1 July 2008

Net loss for the period
Shares issued during period
Costs of issuing shares
Dividends provided for or paid

Balance at 31 December 2008

Balance at 1 July 2009

Net profit for the period
Shares issued during period
Costs of issuing shares
Dividends provided for or paid

Balance at 31 December 2009

Issued Retained Total
Capital Earnings Equity
$ $ $
638,214 (465,944) 172,270
- (5,100) (5,100)
638,214 (471,044) 167,170
638,214 (450,405) 187,809
- 50,943 50,943
638,214 (399,462) 238,752

The accompanying notes form part of these financial statments.
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Emu Park & District Financial Services Limited

ABN 41 113 396 768
Cash Flow Statement
for the half-year ended 31 December 2009

Cash Flows From Operating Activities
Receipts from customers

Payments to suppliers and employees
Interest paid

Interest received

Net cash provided by operating activities
Cash Flows From Investing Activities
Payments for property, plant and equipment
Net cash used in investing activities

Net increase in cash held

Cash at the beginning of the financial year

Cash at the end of the half-year

The accompanying notes form part of these financial statments .
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2009 2008
$ $
303,422 231,586
(227,135) (211,948)
(1,374) (5,844)
3 T
74,916 13,794
(6,488) -
(6,488) ;
68,428 13,794
(59,729) (111,993)
8,699 (98,199)




Emu Park & District Financial Services Limited
ABN 41 113 396 768
Notes to the financial statements
for the half-year ended 31 December 2009

1. Basis of Preparation of the Half-Year Financial Statements

Statement of Compliance

The half-year financial statements are a general purpose financial report prepared in accordance with
the requirements of the Corporations Act 2001, Australian Accounting Standard AASB 134: Interim
Financial Reporting, Australian Accounting Interpretations and other authoritative pronouncements of
the Australian Accounting Standards Board (‘AASB’) .

Basis of Accounting

The haif-year financial report does not include all the notes of the type normally included in an annual
financial report. Accordingly the report shall be read in conjunction with the financial report for the
year ended 30 June 2009 and any public pronouncements made by the company during the period.

The accounting policies set out below have been applied in preparing the financial statements for the
half-year ended 31 December 2009. All accounting policies are consistent with those applied in the .
30 June 2009 financial statements except as set out below.

Reporting Basis and Convention

The half-year financial report has been prepared on an accruals basis and is based on historical
costs modified by the revaluation of selected non-current assets, financial assets and financial
liabilities for which the fair value basis of accounting has been applied.

2. Events Subsequent to Reporting Date

There have been no events subsequent to reporting date that would materially effect the financial
statements at the reporting date.

3. Contingent Assets and Liabilities

There were no contingent assets or liabilities at the date of this report to affect the financial
statements.

4. Segment Reporting

The economic entity operates in the service sector where it facilitates community banking services
pursuant to a franchise agreement with Bendigo and Adelaide Bank Limited. The economic entity
operates in one geographic area being Emu Park and district, Queensland.

5. Related Parties

Arrangements with related parties continue to be in place. For details on these arrangements, refer to
the 30 June 2009 annual financial report.



Emu Park & District Financial Services Limited
ABN 41 113 396 768
Directors' Declaration

In the opinion of the directors of Emu Park & District Financial Services Limited (“the Company”):

1 The financial statements and notes thereto are in accordance with the
Corporations Act 2001 including:

(a) giving a true and fair view of the financial position of the entity as
at 31 December 2009 and of its performance, as represented by the
results of its operations and cash flows for the half-year ended on that
date;

(b) complying with Australian Accounting Standard AASB 134 Interim Financial
Reporting and the Corporations Regulations 2001; and

2 there are reasonable grounds to believe that the company will

be able to pay its debts as and when they become due and payable.

Signed in accordance with a resolution of the directors made pursuant to s.303(5) of the
Corporations Act 2001.

On behalf of the Directors

g

hard CUMMINS, Chairman

Dated this 5th day of March 2010.









Emu Park & District Financial Services Limited
ABN 41 113 396 768
Additional Annual Report Information

Share Information

In accordance with Bendigo Stock Exchange listing rules the Company provides the following information
as at 25 February 2010.

' The following table shows the number of shareholders, broken into various categories showing the total
number of shares held.

Number of Number of
Shares Held Shareholders
1 to 1,000 149
1,001 to 5,000 88
5,001 to 10,000 9
10,001 to 100,000 7
100,001 and over Nil

Total Shareholders 253

Each of the above shareholders are entitled to 1 vote, irrespective of the number of shares held.
There are no substantial shareholders (holding more than 5% of voting rights) as each shareholder is
entitled to 1 vote. Normally holding more than 5% of total issued shares would create a substantial
shareholder, .but this is not applicable due to the voting restrictions for the Company.

There are 2 shareholders holding less than a marketable parcel of shares ($500 in value).

There are no restricted securities on issue.

All shares on issue are ordinary shares fully paid to $1 per share. There are no unquoted equity
securities.

The following table shows the 10 largest shareholders.

Shareholder Number of Percentage
Shares of Capital
David & Wendy Rollston <Hexham Pastoral Co A/C> 46,000 6.85%
GR, DM, LS & JL Cummins <Cummins Super Fund No. 1> 32,000 4.76%
TT Cummins & Son Pty Ltd <Cummins Family A/C> 30,000 4.47%
Robert & Pamela Hodgson <Golobadana P/L Super Fund A/C> 25,000 3.72%
John Anthony Doyle 20,000 2.98%
Sharonne Gillian & William Ernest Lang 20,000 2.98%
William Leslie Price 156,000 2.23%
Glenn Stewart & Janet Dale Porter : 10,000 1.49%
Laurie J & Helen L Johansen <Johansen Family A/C> 10,000 1.49%
J R Perkin & J S Gardiner <Gardiner Super Fund A/C> 10,000 1.49%
Trevor Gordon Boswood 10,000 1.49%
Gordon W & Glenda M Johnson <G M & G W Johnson A/C> 10,000 1.49%
- Pamela Howle 10,000 1.49%
lan Harry & Margaret Kay Howard-Smith 10,000 1.49%

258,000 38.41%




Emu Park & District Financial Services Limited
ABN 41 113 396 768
Additional Annual Report Information

Registered Office and Principal Administrative Office

The registered office of the Company is located at:
25 Pattison Street
EMU PARK QLD 4710
Phone: (07) 4939 6441

The principal administrative office of the Company is located at:
' 25 Pattison Street
EMU PARK QLD 4710
Phone: (07) 4939 6441

Security Register
The security register (share register) is kept at:
AFS & Associates Pty Ltd

PO Box 454
BENDIGO VIC 3552

Other Information

Please refer to the Directors Report, within the annual report, for details of the Company Secretary and
main corporate governance practices of the entity.

There are no material differences between the information in the Company's Annexure 3A and the
information in the financial documents in its annual report.





