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North Ryde Community Finance Limited
ABN 74 112 673 506
Directors' Report
Your directors submit the financial report of the company for the half-year ended 31 December 2009.
Directors
The names of directors who held office during the half year and until the date of this report are as below:
Graham John McMaster
Russell Milton Robinson
Helen Patricia Perrin
Phillip Warren Perrin
John Francis Booth AM
Ivan John Petch

Robert John Talbot

Phillip Matthew Walker

Principal Activities

The principal activities of the company during the course of the financial period were in providing community
banking services under management rights to operate a franchised branch of Bendigo and Adelaide Bank
Limited.

Review and Results of Operations

Operations have continued to perform-in line with expectations. The net profit of the company for the financial
period was: $91,712 [2008: $49,778].

Matters Subsequent to the End of the Reporting Period

There are no matters or circumstances that have arisen since the end of the half year reporting period that have
significantly affected or may significantly affect the operations of the company, the results of those operations or
the state of affairs of the company.

Auditors' Independence Declaration

A copy of the auditors’ independence declaration as required under section 307C of the Corporations Act 2001

is set out on page 2.

Signed in accordance with a resolution of the directors at North Ryde, New South Wales on 12 March 2010.

%%%M,{//Z L pator

aham John Mc V ster, Chairman







North Ryde Community Finance Limited
ABN 74 112 673 506
Income Statement

for the half-year ended 31 December 2009

Revenue from ordinary activities

Other revenue

Salaries and employee benefit expense

Occupancy and associated costs

Charitable donations, sponsorship, advertising & promotion
Systems costs

Depreciation and amortisation expense

General administration expenses

Profit before income tax expense

Income tax expense

Profit for the period

Profit attributable to members of the entity

Earnings per Share

Earnings per share for the period:

Dividends paid

The accompanying notes form part of these financial statements.
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2009 2008
Note $ $
369,844 290,094
16,065 23,134
(148.245)  (130,738)
(32,703) (39,098)
(2,766) (6,339)
(9,649) (10,314)
(11,660) (13,922)
(49,801) (30,809)
131,085 82,008
(39,373) (32,230)
91,712 49,778
91,712 49,778
c c
8.67 4.7
5 4 6



ASSETS
Current Assets

Cash assets
Trade and other receivables

Total Current Assets
Non-Current Assets
Property, plant and equipment
Intangible assets

Deferred tax asset

Total Non-Current Assets
Total Assets

LIABILITIES

Current Liabilities

Trade and other payables
Current tax liabilities
Provisions

Total Current Liabilities
Non-Current Liabilities
Provisions

Total Non-Current Liabilities
Total Liabilities

Net Assets

Equity

Issued capital
Accumulated losses

Total Equity

The accompanying notes form part of these financial statments.

North Ryde Community Finance Limited
ABN 74 112 673 506
Balance Sheet
as at 31 December 2009
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31-Dec 30-Jun
2009 2009
$ $
749,046 684,086
49,343 50,988
798,389 735,074
192,715 164,452
5,000 11,000
2,333 13,952
200,048 189,404
998,437 924,478
10,339 16,028
27,754 -
6,937 5,560
45,030 21,588
4,862 3,707
4,862 3,707
49,892 25,295
948,545 899,183
1,012,038 1,012,038
(63,493) (112,855)
948,545 899,183




Balance at 1 July 2008

Net profit for the period
Shares issued during period
Costs of issuing shares
Dividends provided for or paid

Balance at 31 December 2008

~Balance at 1 July 2009
Net profit for the period
Shares issued during period
Costs of issuing shares
Dividends provided for or paid

Balance at 31 December 2009

The accompanying notes form part of these financial statments.

North Ryde Community Finance Limited
ABN 74 112 673 506
Statement of Changes in Equity
for the half-year ended 31 December 2009

Issued Retained Total
Capital Earnings Equity
$ $ $

1,012,038 (162,236) 849,802
- 49,778 49,778
- (63,526) (63,526)

1,012,038 (175,984) 836,054

1,012,038 (112,855) 899,183
- 91,712 91,712
- (42,350) (42,350)

1,012,038 (63,493) 948,545
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North Ryde Community Finance Limited
ABN 74 112 673 506
Cash Flow Statement
for the half-year ended 31 December 2009

2009 2008
$ $

Cash Flows From Operating Activities

Receipts from customers 394,479 322,317
Payments to suppliers and employees (270,781) (251,035)
Interest received 18,935 12,827
Net cash provided by operating activities 142,633 84,109
Cash Flows From Investing Activities

Payments for property, plant and equipment (35,323) (5,849)
Net cash used in investing activities ' (35,323) (5,849)
Cash Flows From Financing Activities

Dividends paid (42,350) (63,526)
Net cash used in financing activities (42,350) (63,526)
Net increase in cash held 64,960 14,734
Cash at the beginning of the financial year 684,086 565,082
Cash at the end of the half-year 749,046 579,816

The accompanying notes form part of these financial statments .
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North Ryde Community Finance Limited
ABN 74 112 673 506
Notes to the financial statements
for the half-year ended 31 December 2009

1. Basis of Preparation of the Half-Year Financial Statements

Statement of Compliance

The half-year financial statements are a general purpose financial report prepared in accordance with
the requirements of the Corporations Act 2001, Australian Accounting Standard AASB 134 Interim
Financial Reporting, Australian Accounting Interpretations and other authoritative pronouncements of
the Australian Accounting Standards Board (‘AASB’).

Basis of Accounting

The half-year financial report does not include all the notes of the type normally included in an annual

financial report. Accordingly the report shall be read in conjunction with the financial report for the
year ended 30 June 2009 and any public pronouncements made by the company during the period.

The accounting policies set out below have been applied in preparing the financial statements for the
half-year ended 31 December 2009. All accounting policies are consistent with those applied in the 30
June 2009 financial statements except as set out below.

Reporting Basis and Convention

The half-year financial report has been prepared on an accruals basis and is based on historical
costs modified by the revaluation of selected non-current assets, financial assets and financial
liabilities for which the fair value basis of accounting has been applied.

2. Events Subsequent to Reporting Date

There have been no events subsequent to reporting date that would materially effect the financial
statements at the reporting date.

3. Contingent Assets and Liabilities

There were no contingent assets or liabilities at the date of this report to affect the financial
statements.

4. Segment Reporting
The economic entity operates in the service sector where it facilitates community banking services

pursuant to a franchise agreement with Bendigo and Adelaide Bank Limited. The economic entity
operates in one geographic area being North Ryde and district, New South Wales.

5. Dividends Paid

Period ended 31 December 2009 2009 2009 2008 2008
Cents $ Cents $

Interim dividend declared - - - _

Dividends paid in the year.
- interim for the year - - -
- as recommended in the prior year report 4 42,350 6 63,526



North Ryde Community Finance Limited
ABN 74 112 673 506
Directors' Declaration

In the opinion of the directors of North Ryde Community Finance Limited (“the Company”):

1 The financial statements and notes thereto are in accordance with the
Corporations Act 2001 including:

(a) giving a true and fair view of the financial position of the entity as
at 31 December 2009 and of its performance, as represented by the
results of its operations and cash flows for the half-year ended on that
date;

{b) complying with Australian Accounting Standard AASB 134 Interim Financial
Reporting and the Corporations Regulations 2001; and

2 there are reasonable grounds to believe that the company will
be able to pay its debts as and when they become due and payable.
Signed in accordance with a resolution of the directors made pursuant to s.303(5) of the

Corporations Act 2001.

On behalf of the Directors

W%&dﬁ/‘

Master, Chairman

Dated this 12th day of March 2010.






Independence

In conducting our review we have compiled with the independence requirements of the Corporations Act
2001.

Auditor's Opinion

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe
that the half-year financial report of North Ryde Community Finance Limited is not in accordance with the
Corporations Act 2001 including:

a) Giving a-true and fair view of the company’s financial position at 31 December 2009 and of its

performance for the half-year ended on that date; and
b) Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations

Regulations 2001.

p—

GRAEME STEWART
ANDREW FREWIN & STEWART
61-65 Bull Street, Bendigo, 3550

Dated this 12th day of March 2010



